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Baltic Issue Raises 
_ The Summit Stakes 


By Don Oberdorfer 
Waskington Post Service 
WASHINGTON | — After 


_pStmit meting nl seen wet 


᾿ fade and the dangers of drift, dead- 


᾿ lock and bitter division have begun 


made two months ago when Secre- 
tary of State James A. Baker 3d was 
in Moscow. And simultaneously, 


the risk of a major US-Soviet dis- Taal 


pute over Lithuania was creasing. 
; Mr. Bush and his top aides have 


“peen telling Moscow privately for 


with Moscow. 
Officials have been reluctant to 


in ae idbnanis coolest, what 
wor appen if things went 
Priel ri 


__— Defense Industry 
. Takes Its Best Shot 


ture. 
say their death rays will 
tical oe and foal fe tebe 
(al guns will loft commercial pay- 
loads into space and enrich carth- 
ling entrepreneurs. 
And they say that their nuclear 
meant for war 


Bur many skeptics dismiss much 
of the scientists’ recent bout of new 
as self-serving nonsense. 


Lifts Party Ban 

KATMANDU, Nepal — 

King Birendra lifted a 29-year 
litical 


protests in Nepal's anion 
history. Page 2. 


ς--.-.---------------..--.- 
MONDAY Q&A 


C. Fred Bergsten, director 
of the Institute for Interna- 
tional Economics, says the 


G-7 coordination process 
has collapsed. Page 2. 


General News. 
Beijing launches a US-made 
satellite and enters the inter- 
national space market, Page 3. 
Business /Finanos 
plans to issue new reg- 
ulations restricting private en- 
terpmise. Page 7. 
Personal Investing 
Offshore funds took a beating 
as higher interest rates and se- 
verberitions from Tokyo buf- 
feted markets, Pages 11-15, 


Page 5. 


Crossword 


i ked 
the weapons industry and parts of 


_ the Pentagon into public-relations 
oc ΕΟΝ 


With some politicians talking 
about halving defease spending, 
the military-industrial com = 
with an annual budget of 
$300 billion, is not about to ral 
over and die, 

But no matter how worthy 


peaceful might be, it is 
not clear that government labora- 
tories and companies, which are 
accustomed to federal financing 


lic that the same people who 
brought us fighter jets and ballistic 
missiles suddenly have the where- 
withal to pursue more 


In recent weeks, the sales pitch 
has become increasingly bold, 
sometimes giving the impression 
that civilian spplications are no 
longer & sideshows but the main at- 


ΤῊ  Seaule-based Boeing Co. 
has received ae ee 
Pentagon money for work on a 
Strategic Defense Initiative ant- 
missile laser, and it is negotiating a 
million extension to 


Nonetheless, the company Ie 
cently ran 2 newspaper advertise- 


See GUNS, Page 5 


icly just what thestakes are iP 


ΕΣ] 


A.vessel spraying the Scandinavian Star at Lysekil, Sweden, where the burning car ferry was towed. Survivors and rescuers described confusion daring the disaster. 


’ By Francis X. Clines 
New York Times Service 
TBILISI, U.S.S.R. — Tens of 
fmt of Soviet Georgians 


republic's Heid πῆρες 
Seperate 
ted politics. 


streets to commemorate. the 
of a yeas.a: 

came a a sis for the Kremlin when 

shovel-wielding Soviet troops, in- 

tent on national author- 


In Tbilisi, the victims were 
monmed as heroes in a that 
has pushed Georgia’s age-old 
struggle for viable autonomy to a 


εἰ (Gory wan a 
ΠΣ ΩΣ: Soviet cite 
and army ἢ ion. 


The campaign organized 

by a does fer roles! 

groups. some openly fead- 
ing, cack of them claiming to be the 

le’s trac ty. 

te wil te cpa 

movement echoes with denuncia 

peje ts as “enemies of 

and with warnings that 

wep Bolshevism” is taking shape 


in allegedly false independence 


fae ιο τορι 
lic frozen in 
ceorearading  ecasiay re 
such factors as an intecgenerational 
politics be- 


‘power. 

“Now we are unified, the April 
Sth saw to that,” insisted 

Georgi turia, leader of the 

National Democratic Party and a 

power in the National Forum. This 

is the Georgians’ latest altempt at 


fe an umbrella 

mp tet be pare oes 
National Foram is in the 

ἔλα wa Goa te 


Communist Party 


The Latvian 
has split into two factions over the to 


crucial issue of whether to declare 
independence from the Soviet 
Union. Most of the ethnic Latvian 


delegates walked out of a 
congress after the ot spy ἃ 
nated majority sought to postpone 


~ Georgian Throng Protests ’89 Slayings by Troops 


debate on a new political program. 
They later cea tak ton 


ania and Estonia have already 
ee ee 


tionalists have turned out to be ἃ 


Market Woes, Restricted to Tokyo, Fail to Stir G-7 


ESTABLISHED 1887 


7 the captain and members of the 


ing 
Ἢ Heved it was set deliberately, 


sup- the lifeboats out, then ao 


PARIS — Japan's major trading 
μὴς axed pate deaf ar i 
for help in arresting the declines 
cial markets, and SS ere 10 lite 
tain their indifference as long as the problem 


leadin; i 
sued after a weekend meeting in Paris, said 
By On ea 
able for global trade reasons and would 
“keep it under review.” 

More important was what the G-7 state- 
ment did not say. It contained not even a 
hint in Tokyo's financial 
markets since the start of this year was a 
matter of international concern. 

“Markets will react negatively,” predicted 
Rimmer de Vries, economist for J.P. Morgan 


τὰ New York. Market 
soo τον Stacey poli onthe yes ecg 
rate, “monetary policy in Japan to 
ag be tightened.” 


Mr. de Vries called the communiqué “a 
statement without actions.” 


king: ἴα Supe say voles fo chad 
plunge in Japanese equity values is 
tional — it wil] last as Jong as Tokyo's fall 
does not set off 8 chain reaction in other 
major markets. Such an event, which would 
have much broader economic effects, would 
be the likely rrigger for coordinated central- 
bank intervention in the foreign exchange 


Following the one-day meeting of fiance 
ministers and central bank governors, the 


markets.” 
The yen has declined 11 percent against 
the dollar since the start of the year and has 
fallen 28 percent over the last 15 months. 
The decline troubles the Japanese because it 
raises the cost of imported raw materials, 
peo nr iy oun pemrat ey vee cad 
toe ee ἀιηδιάν ὅϑεα ἴα 
ναῦν rigid expanetca a : erent ἢ 
— in the annual growth of the money supply 2d 
in recent years. 


On Friday, with the yen trading near its 
all-time low against the currencies 
and ἃ three-year low against the U.S. dollar, 
traders began buying the currency on the 
assumption that ἃ U.S.-Japanese trade 

announced late Thursday would 


prompt Washington to respond over the 
weekend with a belping hand for the yen. 


But at a press conference following the 
oe meeting, Treasury Secretary 


Pears exdange mit of 1577 yen to the 
's rate yea 

Falla) yas not far from its 145.60 rate at last 
September's meeting and about on target 
τον erable npr 


a rade talfs are separate snd unaited 


See G-7, Page 9 


‘Agente France-Presse 


Democratic Forum 


mes” 


ee aeees ee 


North and Poindexter Redux? 


Admiral, Convicted, May Be Called to Testify Again 


WASHINGTON — Lawrence 
E. Walsh, the independent counsel 
fa the Tee Comte cae, Β ἐορειδαις 
ing calling Rear Admiral John M. 
Pomdexter and Oliver L. North, 
Bie ἔστε. White Eyes aie Be 


former national 
petty will steeping Ἢ until 


hier he's sentenced in June for kis gested 


conviction on five felony 
counts for his role in the Iran-con- 
tra scandal, the source added. 
Admiral Poindexter, 53, was 
convicted on charges 


ticularly larly. Me; Reagan's precies role 

rm Tullundersanding of Mi. Rea- 
i report 
that Mr. Walsh is required to sub- 


mit to the spose ts three-judge panel 
that appointed him. 


the κα The Clearest Verdict 


Walter Pincus of The Washington 
Post reported earlier from Washing- 


sigped the afar ἢ 
ves fair for a year sug- 
a that Admiral Poindexter 
θὲ ἐδ τοῦθ ΠΡΌ ndeelh te) 

of rogue officials who committed 
improper acts without fully inform- 
ina διὸ Fdon, The sever bead 


White House. 
Bur the earlier investigations fo- 
cused not on the cover-1 
for-] 


ἜΞ ΤΙ the affair forth the 


panels thatin- Silty 


‘Ngerie—.0.00 Din, larant NOS. 250 Conan. 1.000 Fick: BLS 11 
πο... 8. ἐν, 2.000 Lo ματι -- 7H. a 


Arson 
Suspected 
On Ferry 


135 Feared Dead [il 
In Blaze Aboard : 
A Danish Vessel. 


By Sheila Rule ὶ 
New York Times Service 
OSLO — Opening an arson in-, 
vestigation into the North Sea ferry : 
fire that killed as many as 135 peo- . 
Uy that they were checking, for 
y that they were for 1 
links between the blaze and carlier - 
North Sea ferry fires, at least one of - 
which was deliberately set. . 
Assistant Chief of Police Magnar 
Aukrust said 81 ἃ news conference 
that the authorities began looking { 
into arson as a possible cause after ree | 
ferry’s crew, as well as on survive | 4 
passengers, said that they be- 


Mr. Aukrust said, however, that 
the police had uncovered no motive 
for an arson attack in the fire Sarur- 
day on the Scandinavian Star, 
which was making an overnight 
tip from Oslo to the Danish port 
of Frederikshavn. =. 

“We are basing our work on the 
concrete theory that it was arson,” 7% 
ae rye told reporters at Os- | —— 
Jo's headquarters. 

Survivors and rescuers told sto- 5% 
ries of confusion during one of | —— 
Scandinavia's worst sea disasters in 
decades. Alarms did not work, they 
said, and crew members could not 


y 5% 
“We went on board a death ! 
trap,” said a Norwegian survivor, [1 ᾿ 
Greta Holen. “It was pure luck that 
1 survived. 

“Tt took a very long time to get 


ῆξν fiw io fet tient doen) μὰ 
Eli Kvale Nielsen, deseri sane ost 
her lifeboat hi 


orth Sea ferries, of which 
δῖ aia one was blamed on arson. 
“Much of the probe conducted 
in Norway and pattie te — = 
comparing passenger ie 
Scandinavian Star with those of 
ships which suffered earlier fires,” 
Mr. Aukrust said. “We might then 
narrow down the field of possible 
suspects. But we have no concrete 
leads or yet. That is likely 
to take at least a few days more.” 
Last September, the Danish po- 
lice concluded that arson was re- 
sponsible for a fire on another 
Danish North Sea ferry. The blaze 
killed two Swedish passengers on a 
voyage from Gothenburg, Sweden 
to Harwich, England. Ail 230 pas- 
sengers were taken off by lifeboats 
after fire broke out on another 
tember 1988, on 
lorway and Den- 


mtn Saturday’ fii 
poe: teltoeatel oe ie 


gers 
προς to flee down smoke-filled cor- 
™ 

Mr. Suknist said that several of 
the 358 known piles of 
ported seeing piles bi 
clothes or iinen in poh eae 

Hugo Larsen, the ferry’s Norwe- 
gian captain, has been quoted as 
saying that three separate fires 
were started deliberately outside 


See FERRY, Page 5 


The beginning of the end of the 
Iran-contra crisis came in July 
1987, when Admiral Poindexter 
told the 


gan, had authorized North to 
divert arms profits to the contras. 
From that day on, the commit- 
tees rushed to wind up their inqui- 
ry. In their haste, they skimmed 
over many of the matters that be- 
came critical to the successful crim- 
inal prosecutions of Admiral Poin- 
dexter, Mr. North and Robert C. 
McFadane, Admiral Poindester’s 
as national security ad- 
viser. Mr. McFarlane io 
to charges of withho! ἀπ in- 
formation from Congress. Th 
committees absolved Mr. Reagan 
of any direct involvement in im- 
Proper activities. 


None of the investigations into 
Tran-conura matters has focused on 
δορκά, ΜῊ tag enbatigabechnied ry 

el, Mr. Reagan's own review board, 
found that the president was ill- 
's_ informed and eniticized his “man- 
agement style.” This occurred after 
Mr. Seated! Oe wes ain 


τ 


BERR Es 


e BGRBSSe καὶ 


PAE FsGGSEh 8. Beg 
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ΓΈΝΗ FRESE 


Lack of G-7 Action Creates Dilemma for Japan 


in 1987, ee eee ee ew would reduce 
wens i τὰ thas Tates ἃ lite. That would 
AT think te G-7 bas Ghapisyed a shock. 

isk ai 


Ὁ. Do you see any sign of econcanic 
policy coordinatio: 
AF iss nd ἠδ οἱ ny ραμίενε acon 


C. Fred Bergsten was assistant secre- 
tary of the U.S. Treasury in the Carter 
administration and naw is director of the 
Institute for International Economics in 
Washington. He 


He talked with Lawrence 
Malkin of the Intemational Herald Tri- 
bune after the weekend meeting of 
Group of Seven officials. 


have strengthened the 
Teco i kof atonal fatal 


Ὁ. Some officials feel that rising Japa- 
of policy, would newniaice μὰς ice 80 
nevertheless 


Why did’ the United States take he 


Q. The Group of Seven did not an- 
nounce anything to rescue the Japanese 
yea. Is action needed? What is undesirable 
about the fall of the yen anyway? 


pas Tey fs to 
col face two 
is the exchange-rate prob 
continues to weaken, it will promote an 
with the United 


CaS cients oeiovey 60 πο 
on have their act and 


cats fine tres to ref 
Sie ractices.t 


cline in J markets would have 
unfavortble ets on the United suai 


pemage tke gl grote japan. It’s avoid- 
ing global risks, for everybody. 


dependent on importing capital 
ren of the world. So what we've got is an 
triggered 


muinimum, the United States should have 
by interna- indicated 


that it was not going to increase 
interest rates further, and preferably that it 


* 
#22 ἃ, d the resu 


210 Are Feared Lost 
As Burma Ferry Sinks 


survivor, Aung Mya Tint a potioe 
inspector, as saying the vessel was 
hit by high winds and sank quickly. 

The newspaper blamed the acci- 
ia on natu orers ratber εἶχα 


am jum alors said 
‘reas dvance 1} 


ΞῈ lexibility. 
ΕΗ ἌΝ Reflecti: The Associated Press 
RANGOON — A survivor of a 
river ferry disaster in Burma was 
quoted Sunday as saying the craft 
ϑααὶς within minutes f being struck 
by gale-force winds. Up to 210 peo- 
ple are feared dead. 


ae 
izs2Flocument, 
τ “ot hi. the Εἰ 
Ht cal itrector fi 
fgeger OUTSe, in 
Pt 20! atentions 
“ἢ In its ἐπι 


The newspaper Working Peo- 
ple’s Daily on Sunday quoted a 
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Nepal’s King 
Yields and 
Ends Ban 

On Parties 


By Steve Coll 
Service 


200,000 Nepalese who took to the 
Streets in protest on Friday. 


diers poured onto the streets to 
Seal facies el eens an teh 
inite curfew. 


canst Nepal Congress 


piper da pe alors or 
the last decade in jail or detention. 
cng opposition activists ex- 


a5 a oe eaakades io re jlled conrad or begs 


Over * hours after 
ny aftes being bosptentze 


WORLD BRIEFS 


China Shuts ties chicas Ὑ 
an occ 


με leaders of the northwest of : 
ings last month from region 
woul in areas near the te der we παι 


nationwide alest for the 


Officers’ Union, 2 group linked to the coup, 


‘oung claimed” 
ibility for the escape, in which Lieutenant Commander Bilbastrg ‘ ; 
—— ἐμΝπνον ἢ om, 


LONDON died at Dartmoor Prison in se 
Sea Wales ne 


to thes ρα ον. μῆς ana παὰ pt a 
ἱ 


moran 100 giving ving themselves sre ery 


Te hody ofa prisoner was then Found in ἃ δι 
prison govemor, Joba but he declined to gr 
was not yet known, nn occurred. Police 


Methyl Aleck Killed Soviet in Seoul 


crewman who died here after an 
three colleagues 


colleagues, who 
BS en 


Talks With ANC Delayed Until May 


JOHANNESBURG (NYT) — South Africa will hold its first formal 


The 
because Nelson Mandela, the said approval was 
teed ἔσα ὡς ANC conse commry Wich Tose @ a a 


Ἐπ ἀν ribution | gauss 
Ἐπ Sea The ANC said previously that at the meeting it to press = 
ions gow. |Z Atrendance Requred pressed displeasure with the an- " ὗ 
κα supem EAS 39) 471.0006 oy aera μοῦ pore aes ἀππαὶ gammy be exeusded τὸ alccldel penmseuicriee anda | 
utlets, 4 4 power sae ry 
- fy "Few pn | “GED case pemeen gether. “Thisis not what we want,” Political trials en 
i Sea dut in an a leftist activist said. ‘ 
ἃ ἘΜ these: [Pacific Western Uni ‘The Nepali Congress Party . 3 ° 
1 οἴναρο fp tou sepa niversity sone off agen pane x2 
ΣΝ | “tee cat poe ee τα TRAVEL UPDATE ἌΣ 
- πος eto ‘ bee 
7 ie - Nepal's movement for pacar 
5 bis πρὶ ghey ection gc 
1 BR in τὶ and did not Γ᾿ 
ie dene eaguirwralatie U.S. Backs Eastern’s Sales-of Routes | Ἵ 
ἔπι} lor time since WwW. = 
ai movement, began, the «νεῖν hn approval sale of several οἱ Pater Atthoer ‘meron! ἢ] ἢ 1} 
ΑΝ οἱ tors on Friday chanted slogans de. Sv, scan Aid 
ai Sf ts eos kasd Taos app sonata ot us esses wie Sop thal King Boenira give "ome © Ansrican Aicioes 
Pa up his throne and feave Nepal. erations, The Tous πόσας fights wo Centra sc South Amur a Saati beg 
ey Ts lis Pro B re) : te tis of a’ flghes from Menu to Madr Derican would also buy τὶς Μὰ buy the 
DEADLINE! rae test Both Parties’ Tactics rasimmntoe Miiretecus ie Een ome 
Φ tious issue in the prospective nego- Texas Air Corp. ‘ 
fiations over a new constitution, The right to an international route is awarded the Transportation 
THIS IS THE LAST MONTH As Likud Appears Resigned to Loss Some σρροάμου groups are ikely Department, an icine an sel the right only wih the permision of ὡς 
᾿ emasculate the monarchy, Ἵ 
το SUBSCRIBE party wil cause a change in leder- formes Defense Minister Yitzhak While King Birendra is expected to 
TO THE IHT BEFORE JERUSALEM — tre igh ship.” Transport Minister Moshe Rabin of Labor. ἐς fora t political rok. “This Week's Holi 
Likud party virtually conceded de- Katzav said after the cabinet meet- The Likud-Labor coalition fell “The king has no persaal objec- ing and inent offices will be closed or services curtailed i 
THE RATES GO UP. tbe Lad lene, Via Se ing. does moll pecans At Shamir re- preter te 2 semi the follow: countries aad their ies th week because of : 
e : as the Likud obak pies eh agen fused to accept tional monarch,” a senior areas: COumies δῆ 3 
rat Naw is the time to subscribe to the παῖε, Peles Cre παι ay ae lence wld depend oa sara were meat tp advance bit ova SABO otis adumnoa lite one Teen ᾿ ὩΣ 
a4 International Herald Tribune. Our rates been his final cabinet Se and fant Arab lepiieboe, Ei the oconpied West Bank and i's not eaty for him to shed all Rea = " τὰ 
ξ officially increased on April 1st but new wants to lead Israel into its first 0828 Strip. Sp due ae We Βορὸ io Nave μα tind eee ᾿ 
subscribers can still take of special ge vderviier tegen Taina pester peered ey strong to prevent dictator- INESDAY: Costa Rica, El Salvador, Guatemala, Israel, Mexico, Norway, 
rates and save up to 50%, Don't delay! the first ime that Yasser Arafan, οἷ ional representation Ship,” the official said. 
leader οἵ the Palestine Liberation γ 451), which leaves big parties de- Birendra’s family has ον: 
. Call or return the coupon before April Organization, had Mz, Pendent on support from factions cmed Nepal for about 250 years. Mexico, ‘Nicaragna, Norway, Pacama, 
30th to begin i iacrihion al ernereiouk Organization, had ‘suppor Pod i legislators. But during much of the 19th and Lunia eerie 
your e rou ine to govern- But Attorney General Yosef de oa petit tr 
Ariel Sharon, a Likud hard-liner pans neiprill sane δ αν lone ἄρας of di Botawana Bol, Bats 
who quit the cabinet because be Geive immune to proper parti ia 1950 King Biendr's rand. Guinan PH Donte Repel Eas 
feared that Mr. Shamir’s timid gry and balances. father, King Tri led arevo- Guyana, Heit Honduras, Hong 
steps toward the U.S. Protesters, in what a senior po- lution that the di Jamaica, Kenya, Lebanco, Lesotho, 
= ἰδὲ rol aot ts coca ih δα lice official ‘called Isracl’s largest © pep ake μας Malar. Malte, Mexico, Monaco, Namibia, 
πιὰ . “It is impossible to lend ἃ hand for wooing, ial backers with Jed by the Nepali δα Pay Secken, Suet 
ie parity Said they wonld try to win to a government that is essentially cabinet seats and political favors. But 10 years later, Biren- City, Venezuela, West Germany, 
te | Avraham Sharir, a former Li- Serle ih ie ep of Arata The Israeli Supreme Court raled dra’s father banned all 1 ect TURDAY: : 
ι- μη] gang of murderers.” He that it was forbidden to parties and established autocratic gals, Haiti, Honduras, Hi 
seb offer ial guarantees to politi- Tale ἀμοσθα «syne ol pereyiats Panama, Spain, Sci Lanka, Uganda, 
[tis | government eatablished cal part 
| Ζδο | Lind faction had Ring Birendra iherited. the SUNDAY: Bangladesh, Brazil, Djibouti, Greece, Jordan, Lebsnon, Macao, 
L_15.] δ“ 9] | “It's the first time in Israeli his- Mt, Arafat sid ia Rome on Fe demanded ar toch κα $10 milion Wrove in 1972 and has maintained Meseo. Nig, Rwanda, Sudan, Syria oh P 
ΓΤ δῖον ἢ || tory that a switch by a parliament day that he had had secret contacts in bank guarantees to ensure aa tight grip on power ever since. His Source: Morgan Guaranty Trust Co, Reuters. re 
τ 6 member from one patty to a rival with envoys from Ms. Shamir and Liknd met its coalition ecueyal busi many of 83.5 
wields control aver foreign aid. ἡ 
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Lady Keith Di yan White, 18, that make up the United EUROPE ἌΞΙΑ - if 
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“ Society. theatrical ficials and jected health amid charges of ri b the a o Denver 1s ὃ ὙΦ BS . 
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i EXPIRY DATE. SIGNATURE ‘Big Mama,” was one of her clasest ried Lord Kee ‘a AIDS cannot be through  Sunday’s announcement provid- Zerich 5 εἰ ὁ βΜανεῖσα Ὦ ΤὮ ἸῺ ας «© 
ἃ [τὲ J | ἰμευὰς unui he wrote “Answered voread in 1972. They were di casual contact. ed welcome relief τὸ thousands of MIDDIEEAST ΣῈ ee δὲ“. 
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Traqi in Plot 
To Kill Foe 
Of Hussein 


tions on charges of plotting the 
murder of two eats of the 
Iraqi government of Saddam Hus- 


bad left the country the day before 
after the United States formally 
accused him of “abuse of his privi- 


ig Μ τος According to the indictment and 
she ἫΣ os ‘ ἬΝ: a law enforcement source familiar 
inl, εὐ ΠΝ δι : ᾿ a ὦ πο ΟΜΝ : See ee σδοΝΣ 
~~ | THE SHOW GOES ON, COURT RULES — Following ironic US. j = Sunday i da | closed, i to Pa} the 

Ἢ 4, S — Following protests by 1,000 marchers, a judge on eons οι Oe den ree 


order authorities from closing down an exhibition at the city’s art center of works criti 
Robert Mapplethorpe. Inchuded in the exhibit were depictions of homosexual acts, sadomasochism and nude children. Ons οἱ the alleged targets. 


: : =“ as ee Po lat T 
. jar more money if he did , Mahler’s vast δοῦν | discrimination because of its | group in, whi 
AMERICAN and selling as well as it No. 2, “The Be * ing policy.” which sets | advocates an independent Middle 
σ-------Ο----- A don't want to bea milli " re- | weight limits for men and wom- | East homeland for Iraq's Assyrian 
es TOPICS he adding that if he were a | ceived, but after a decade of in- | en. Their union says American's | sOtinority. 
δ dealer as well, people might think , less practice | weight tables ase for small- to [ἡ | The Ἵ the 
my > were biased. “The καί 18 Ῥυδες ραποεχοβποςε, με ὶς medium-frame women but for in eight ἃ that the U.S. govern- 


By Michael R. Gordon 
New York Times Service 
Poti τις United 

tes Last mont ly proposed 
a ban on land-based mene with 
multiple warheads, but President 
ie τς πα 
plan was too i 
to administration officials. 
: 


oer yates 
on Fri i 
Minister Eduard A. Snore 


jong 
Muluple-wazhead missiles are 
considered lest weapons in 
the U.S. and Soviei auclear forces. 
The missiles are capable of de- 
suroying several enemy at 
one time and thus make ipl odeg 
tive strike 2 more attractive option 
to military planners. i 
while the missiles 
sent attractive targets. 
In contrast to other elements of 


es Tepie- 


an extra dimension to three days of 
talks Pr Washington in wich US. 
and Soviet amms control spevislis.s 
focused on a series of unreisicd 
technical disputes blocking the 
completion of a treaty cutting long- 
range nuclear weapons. 

The failure to at least narrow 
those differences surprised admin- 


alleged istration officials, a source said Sat- 


᾿ Py i i tatives of Mr. Hussem’s urday. Those officials said be- 
- Real Thing or a Fake? : and i tof legal activities level that the Soviet Union's 
ἐς 7g ae Count ‘which i i i i On March 29, justice De- tougher position reflected a reas- 
ΠΡ ΝΑ μαι at Off 4 Seconds Mr, D’Attili in its catalogs, said, | Gassical standards and far mare ican, like other air- i tnsealed another indict- sertion of the military's 
: Violin owners from all over the “He's up there among the finest | than any other Mahler recording | lines, considers weight Iimits ment io San four Moscow at a time when 
world come to Dario D’Attili of | experts on " anywhere. “T still consider of its image and says that being {| Iraqis and the export ofa bachev 


Dumont, New Jersey, front company in London on 


charges of attempting to smuggle 
nuclear warhead deto- 


through year term. Mrs, Kunin, 56, a lib- . ι identify the diplomat who had left 
5 : era] Democrat, has had a difficult | years ago it was sheathed in Car- | out the first ball of the was Ἷ 
label: “Vincenzo * J season country. govern- 
te τς se Gagliano, third term, with state revenues | rara marble, the same that ΜῈ. | William Howard Taft, a right- the country. He said bis govern: 
Wego bow Ἑ metas ., | falling and the prospects of defi- | chelangelo used. But the 43,000 | hander, on April 14, 1910, ata | involvement Tragi in this δ 
« {| Ἃ fake! he said. “I know it | cits rising. But she said in a | sheets were am inch and a between the Washington episode it of any In in this 
instantly. A fake.” The 7 on the to officials and supporters | quarter (3.17 centimeters) thick, | Senators and the i: He said the indicted man, Andri 


47, who was identified 


mer driver at the United Nations 
mission, had worked at the mission 
as a doorman bot was dismissed 
last year. 

Law enforcement sources said 


vanish suggested the 
was 19th-century English, he 
added, modeled after the Mila- 


᾿ year living in Modesto, California, 

: a t t 5 sats i oe 

a ag Friar ; . portrai t painter. He was 1 

jg Ge eaten ieee πα is aoe oe cies os ago. Buck. This means, with the pro- | agents Feb. 17 for suspected in- 

a | asa Guserk, aboot 1690 “IS | consisted of three years of pane | _ The 13,500 flight stieodans of | POS2d rate increase, ill wke six | volvement in tbe assassination plot, 
— ἢ fouclass,"besaid. andif property | lsons when he was a child, be the pel vce Toe luck of evidence and is now a 

ΠῚ restored, would bri orchestras τὸ let | U.S. carrier, accuse the airline in Eek 


fugitive who is believed to have left 
the county, a law enforcement 
source said. 


Mr. D'Artili, 68, could make ! him 


Jt a Oy ΤΥ τες τς a 
Launching Puts China Into Space Market 

leadership is under international i it 

= Washington: Pasi Service criticism for its human rights re- 

SisEvING — China successfully Td 

launched an American-made tele- millions previously outside the 

reach of modem communications τῆ 

last co and in other Asian na- Wi 


vommunications satellite into orbit 
Saturday, heralding the country’s 
entry into the international space 
market. 


Khoshaba, ean 
by the Justice Department as a for- 


FBI month in Namibia, where both 


security adviser, who has seen mul- 
tiple-warhead land-based missiles 
as 


One official said that Secretary 
std Su pra ee 
fe met with Mr. Shevardnadze last 


were in cere- 
monies for the newly independent 
nation. 


The U.S. proposal, presented as 
an informal suggestion, is a two- 


“ph 
tially, it would ban mobile 


A FEW GOOD REASO 
WHY YOU SHOULD BUY 


THIS BOOK: 


said, | 


U.S. Indicts Moscow Reb 


land-based missiles with more than 
warhead. 


one 

This step, which could be taken 
as part of the strategic arms treaty 
currently being negotiated for sign- 
διαὶ Sie fom deploying IO 

nited States ing 1 
warhead MX missil Peppy tes 

Tt would force Moscow to re- 
move its 10-warhead SS-24 missiles 
from railroad launchers and to put 
them in stationary silos. 


The second step would be the Mr. 


eventual elimination of all land- 
based missiles with multiple war- 

Administration officials said 
Moscow did not show interest in 
the firsi stage of the Bush proposal 
— ic ban mobile land-based mis- 


Teported to 
have addressed Mr. Bush's more 


sweeping goal to ban allland-based © 


missiles with multiple warheads in 
his jeter to Mr. Bush. 
fected that the propoal eal cow 
J 1 che pi cov- 
ered land-based systems, U.S. offi- 
cials said. 


Moscow has long expressed con- 
cera over U.S. plans to deploy new. 
highiy accurate D-5 ballistic mis- 
siles on submarines. 

According to current plans, each 


uffs a Missile Ban 


| 
Gorbachev Found Multiple Warhead Plan Too Limited —— | 


pert Fora Soviet Seaman 
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D-5 missile is to carry eight war- 
heads. The United States has re- 
buffed Soviet suggestions that i n 
sharply curtail its force of subma- 

fine missiles. 

The United States has long 
placed most of its ballistic missile 
warheads at sea while the Soviet 
Union has put most of their ballis- “-——— 
tic warheads on land. ᾿ 


matter was under discussion. 


Seoul Rejects Asylum 


Reuters ood 


SEOUL — South Korea has re- an” 
jected a request for political asylum > 


BEAF Εἰ 


Soviet seaman who said 


wanted 1o go to the United States, 
the police said Sunday. 

The 42-year-old crewman from a 
Soviet freighter made his request at 
the police station in the southeast- 
em port city of Ulsan on Saturday. 
South Korea and the Soviet Union 
have no official ties. but nonpoliti- 
cal links between them have flowr- 
ished since the 1988 Seoul Olym- 
pics. 
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ὙΕΥ ΕΗ ΕἸΠῈ καὶ πὶ 


ἵνα from the re- 
ic southwest- 


jour Pic viiloc. 
᾿ he stakes for China in entering 
=the intemauonal satellite-launch- 
ing business are enormous. The 
launchings are expected to bring 
the country tens of millions of dol- 
lars in foreign exchange while add- 
ing significantly to China's interna- 
tional scicatific prestige. ᾿ 
hile the foreign exchange is vi- 
tal, the prestige and sense of 
achievement provided by the 
officials an 


launch offer Chi 
ly important boost at 8 
Communist Party 


especial) 
time when the 


By Ronald Sullivan 
New Yurk Tones Seruce 

NEW YORK — Their books 
had titles like “The Sex Life of a 
Foothall Referee,” “Leuers 1 
Wish I'd Mailed to the Man 
Who Divorced Me to Marry 3 
Waitress" and “Toilets: A 
Guidebook to the Bathrooms of 
the World.” 

But all they were asking for. 
the authors of Vantage Press 
said, was a chance to be treated 
as any VTiters should be —for a 
fee, granted. On Friday a Man- 
hattan jury granted their wish, 
awarding a total of $3.5 million 
in damages 10 2,200 authors of 
the largest “vanity press” in the 
United States. 

AC issue in the three-month 
trial in New York Supreme 
Court was the question: Had 
Vantage Press lived up to its 
promise? 

alike mainstream publish- 
εἴν that pay authors advances 
and then try to sell and actively 
promote ὑεῖς books, vanity 

TESSES charge writers 
ζχοῦῦ S20, to edit and 
pnnt anywhere from a dozen to 
several huadred copies of their 
bantks. 

Vantage, ils authors contend- 

them into believ- 
ing that their books would be 
published, placed in bookstores 


‘Vanity Press’ Authors 
Win $3.5 Million Suit 


sanctions by the United 
States following the Chinese 
Army's crackdown on demonstra- 
tors for democracy in Beijing on 


U.5.-puilt saieliiies ior iaunch by 
Chinese rockets on the grounds of 
US. oe interes. Mr. Bush 
argued that the satellite would 

Vide bedly needed .elecomnnmacica- 
tions services to friendly Asian na- 
tions and would support the U.S. 
aim of maintaining commercial re- 
lations with China even while im- 
Posing some sanctions against Bejj- 


Ambassador James R. Lilley of 
the United States, who was present 
at the ing, said in ἃ toast that 
the successful launch “symbolizes 


and advertised to the book-buy- 


“Vantage operates a sham 
operation rife with fraud and 
phantom editors,” said the 
plaintiffs’ lawyer in a class-ac- 
tion suit, But the defendant's 


share in the award once | e 
scat stipulates the plaintiffs’ 


published. 

In 1958, it was ordered by the 
Federal Trade Commission to 
stop making misleading stare- 
ments. The order barred Van- 
tage from claiming it printed 
manuscripts of ment aad that it 
aggressively promoted its 
books. 


cians shook hands and hugged each 
other at the launch site. Within 
minutes, four of China’s leaders — 
the party chief Jiang Zemin, Prime 
Minister ΤῈ Peng, President Yang 


lites, but Saturday's was the first of 
a U.S.-built one. 
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Bush Will Shield 
Chinese Students 


Washington Past Service 


The announcement followed 
aera Mr. 


SOPRBIE 


Awan) and 
conde recepoon. 
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By Cyrus R. Vance and William Gleysteen Jr. 
EW YORK — Are Americans going to = If Japan amore independent, “Ganiltist” 
EW YO ᾿ 7 5 πε μα 

ον ὑπο τ τ ee een στ 


bac?! “ommunit:! George often criticized 85 available for diplomatic wielding and as a 
is oo α ας gambling boldly, on Mike Ulan face of political Πῖς, 
"hail Gorbachev. ‘The president: had the — Meanwhile, it is logical for Mr. Bush to 


famous, dominating Son 
up the sciousness, for only 15 days. Then it's 
momentum and τὸ forge ahead with a Wash- themselves and essential to the the turn of sooxe other place or prob. 
ue ington summit, starting oa May 30, andeven curren of world lem — is Estonia next? — 20 have its 
Teh NE st the po. oadvanceitafewwecks for theconvenience events. A summit is the accepted, useful and moment in the international stm, 
i: Src uluilateral of Mr. Gorbachev's calendar. In other - necessary mechanism for giving political im- This is Mikhail rts fates 
met τε United — words, he apparently did not make the'early ροίως to these matters and for resolving what Having embarked on reform, he has 
Pe ἢ Ἵ Ἢ the outcome Mr. Shevardnadze called tie residnal “hard committed his country to one 
1 summit meeting contingent on the oxteon . She itted hi 
cn Under of the Soviets’ power squeeze on Lithuania. _ choices.” As everyone was reminded by crisis after another for an 
=. ashingiet The risk i, of course, that Mr, Go "hitches and hesitations that developed i the indefinite time. Each new upheaval 
er ve ore Willthink he csn have his way in Vilnius and . talks in Washington last week, there is noth- poses insoluble chu 
eae ing easy or antomiatic about agree- to the », the insti Fe 
ao ments even with a Soviet leader regarded as playing on national and social fabric. Each is not 
conciliatory, No one fanuliar with the long so much solved as partly 
ΜΗ ing efforts to reap benefits on the ἢ "| evaded and Rot so mmch 
i and frustrating reap partly 
= now being sought can look lightly on Taine thare dong put aside as overtaken by the next, 
δες the possibility that they will be lost. little to counteract these growing tensions and ing antagonism accelerating its movement ᾿ cach stage as-this process πα. 
Ὁ Precisely there lies the responsibility of the explain the stakes to the American people. If the toward a less regulated society, and taking on afte, Vacs, seevetary of state in the Carter admis: ποιὰ, reir ip heaind adage 
Voie || tacks aeeeveata maak τ ΠῚ ΘΙΤΕΣ 
t emoti infection to to ly ly in u a Ye r " 
μέ dictates —- that will let this pro- ‘will be the poorer and far less secure. * Sorin ῬΈΕΙ ποῖα εἶπα Bot tes decolve tribeted Uaisvemenent 10 The New York Times. τη, the environment, the ons Fs 
cess go forward. Mr. Gorbachev μας Gorbachev? Is it good for τοῦ 
peice A Genies that he faces Σ ‘ e Only the last question is 
poncho dered ἃ e . . : ‘The first two are characteristic of the 
dilemma in Lithuania. But his standing and © pe Praxis pig yr nae 
ca waaay se eet | Let Verification Bring On the New Security Frcs ttesisye 
depend on his capacity to resolve far in these ions. Given, 
dilemma in terms at one with Η When have into effect chaotic rash af Sovict events, more 
Union's new international ci heed ee Ὁ By Flora Lewis and des cov fo tat Chey ἕαστι oe 
ni — THE WASHINGTON POST. system that can transcend the of Ni was appealing concessions of sovenciynty. A betier what coulronts them and heve ade- and equilibrium are tocome. Ὁ 
= the Cold War balance af terror with- after World War I: onthe approach would be to build on prac- quate warning against new threats Is what is in Lithuania 
apd HOTS said ; ° out falling back into the dangerous assumption of will. Getting tical measures instead of trying to ponies cians change, making good for Lithuania? The impatient,cy 
Te dance tt Pro Ἶ ess With Ja tional balance of from here to there takes more institute concepts. The agreements ra elected Lithvanian chose 
;syon. has just er For the moment, there are two sp- thinking up new insti es regimes being worbed out tp support The a igh the danperous do-tt-youree fax 
ἘΜ] MH proaches. One is to stick narrowly to ‘A Polish Communist, at an - armas com! 5 started ἃ δ 
oc agreement ion. tracks Gn West meeting here, said succinctly: base. Most important will be the sys- Seal and apelin iy? Ho perous slower track of ie 
rival even though the East bloc “Our because it was tem to monitor reductions of conven- Monnet, who launched the with Moscow. There was inevitability 
is ‘The other is to con- built on a concept If you base a new tional forces in Envope, being μεθ, goal —to make another ὡς weil as justice and drama in its 
jure a state “mutual ity system on a concept, if, too, ated in Vienna by the 23 and war between Germany and Franct choice, but it would have been hard 
τ 5 5, security” where everybody - ΜΠῚ be doomed to co! Warsaw Pact members. possible. By focusing first on vitll [0 gay in advance which track was 
Pen overnight, and some cations equipment and satellites. tees the peace and safety of every. ‘That does not mean that the CSCE © _ Verification of existing and expect- nuts and bolts, he persuaded going to be more wmcertain, ὁ ὁ 6 . 
not be fulfilled. But the fact of a broad ὀὙὸ United States has apreed to little more else and nobody is afraid. can't be usefal. It can provide aforum δὰ arms control agreements involves to accept commitments that sei) tanks in streets do oot 
understanding may help calm the two na- than existing administration policy, incind., ither can work as the crucial for an detailed, highly technical proposals. they never have czush — they whet —the expectation 
tions’ increasi i i ing increased private sav- | transition. Stability does not mean the far regional groups and co- ‘There are regimes far the treaty elimi- ΙΒ, οι overall national policy. thar Lithuania is going to be free. 
1 statos quo, which has already fallen operation on pragmatic issueslikepol- nating Tange mndlear weap. ϑιορ ὃν aie, the Common: Mater Whatever Mr. Gorbachev fails to 
deep-rooted practices n investment. apart without a new base for interna- lution, energy and transport. __ ons, the expected strategic grew both in size and in responsi yield at the moment, he will be asked 
hamper trade, soch as Japan’s law that limits How likely is it that either government will | tional relations. Alt kinds of negotia- © The United States is too timid on aad Open § accords, and confi- Τῷ as members saw that the benefits to yield in the near future. This is so 
t stores and the U.S. law that deliver? Prime Minister Tostiki Kaifu ad- | tions are going on, but depend on ting 8 CSCE meeting this year, ο ng measures, All are in- octet erie wee 00 en because, I think, he does not reaily 
i i each other and can other which the Soviets and al Europe- trusive, requiring states to let others eesier ee se seins ome enpect τὸ tuck Lithmania permanent 
undoes they are synchronized. A major ans Want as an camest of to see key elements of their military ac- guard. And the success of the Jy back into the Soviet ᾿ 
example, but not the only one, is the end the East-West divide with πο- tivities and preparations. _ Community has, in effect, overpow- Heis trying to sstert enough ceotal 
status of ἃ united Germany. body excluded. Washington [ears As now being negotiated, the veri- ered the partition of Enrope. | a anthority to make the’ inner empire's ὕ ‘ 
But there is no basis yet for aleap that it will lead to dissolving NATO. fication regimes contain no con- _ The goal now is that no nation et mevitable loosening and/or disint 
to a Europe where permanent peace That may be Moscow’s sinceits straints beyond But that is threatened. There are new dangers gration somewhat orderly. Lithnania 
ts are substantially party | is taken for granted. The Conference vn alliance proved already @ deterrent to ase ethnic conflict and civil wars that fine likely first ary of he} 
i broader than any it has made before. Previ- Beene tay onan Ale aes as on Security and ion in Eo- Theres little risk. Western Europe cret arms buildup. It is ἃ long-term could spread. The verification του ened σὰ him to show thet be 
font use + Con agreemrats Gealt with lapuies over ape- cling whut vwill approve. In both the 35-state Helsinki accord, is 5 not tempted, especially given new program, since not only will destrac- gimes cam begin to bring needed as- 0 Bretney hg 
ributioa . fered as the framework for lots of uncertainties about Geomany. The tion of and with- surance. This concrete not Te the Li good 
ed to catch Up, Bot 
ugly: a sobering performance, If 
can shift Baltic events back mto politi- 
4 cal channels, he will have reasserted 
A Simple Way to Keep the New Germanyin NATO Sree scwiiais 
difficulty onites; it automaticaly Nicene be al bese 
= tes; it a1 is part toresume 
Tele ἐπὶ _ By William Pfaff + Gf NATO; the alled supreme om she cond f foreign policy whose 
ΜΞ 0 declares m 
eee, and jomed an expanded pr roger fer are nae Bowisanaresexciud-. ign to shift mad bei 
ΕἸ a united Germa- but against ion generally. Tis NATO. Gennan rearmament would ed from NATO force 7 c are only now com- 
ΜᾺ was Treary of Brussels, out of then take place with limitations on the the German government ing within reach. And just in time: The 
ἢ came the defense organization omnitions and weapons that West East German military units and the, pcecerg Eeghiprpre Hone gad 
Σ ither alliance, or called the Western European Union. © Germany could manufacture (no no- East German command, and assigns scared that he is losing τι 
ia th — the The WEU still exists, and regularly clear or chemical etc.) and eS ὑσαὶν εἴα Hie has just amanged the politica’ -. 
Ἐ! meets, but its practical functions were without a German staff. ΑΙ territorial units responsibility for se- ag the polifical structure that 
is taken over by NATO when it was set West German forces would be inte- curity in caste Germany. intends to use to make economic 
x - upin 1949, bringing the United States grated into NATO, under the allied © Nothing. is done about Soviet  perestroika more than a slogan, Exit 
ΕΗ cdera- and Canada into a common defense supreme commander. This was done, forces, but it i assumed that the the image of Gorbachev as masterful 6ὃ 
; effort with Westem Europe. Gemmany and remains the acrangement today, © Kremlin will withdraw them at a  intemstional statesman. Enter the em- 
4 belonged to neither organization. It ΞΡ 1 Fast Germany simply adheres to pace consistent with its own inter- battled Gomes polticien. This is hs 
ed Germany’s was still disarmed and occupied. the West Genman republic, 25 κᾶνο. ests and capacity to resettle these crucial role. He docs not have to win 
ἡ ? evelopi ἴση οἱ Soviet cated by the government in Bonn, it forces inside the Soviet Union. or dazzle time. He has to show Ὡ 
removed threat posed the ὦ Hoa of Germa- wil aniowetically asmne the ober: ‘This solves a number of difficul- he has the stult foc she long heel 
ay’s rearmament. John Foster Dulles, tions and treaty commitments of ties. It assures Poland and the Soviet ὠ Τς Lithnania good for the United 
x the i of state, de- Union of a comfortably large ἢ ‘ 
a os a am -— usefully high- in away manded ἢ i 
give Israe} a new chance for peace. lighted the active American interest in mov- none of its n are dover thos moult have w bo at ink 
It is a fair question whether a bought, ing beyond the old slogans of thestatusquo | eign, since jd remain bound isal” of the U.S. commitment 
narrowly based Labor can give toward a negotiated settlement. The new by treaty obligations to one another, to Most West gov. 
Isracl a stable political platform for the edge on American has stirred Pales- deploying or their forces in emments were coo! to the idea, France 
difficult choices that will be thrust uponit if _ tinians to be demonstrably more forthcom- prescribed ways. prospect of placed obstacle after obstacle before 
it enters what would be Israel's first ac- ing and cooperative in their tothe in soch ἃ situation of abso- the plan for a Enropean Defense Com- 
political talks with Palestin- long with Israels. It is provid- | {ute autonomy is what has provoked munity, which would have created an 
ians. Yet the old Labor-Lileud coalition had ing encouragement to those Israe- | such anxiety in recent months. international army, ini ting 
used up its mandate — which was to work fis — at Jeast half the population — deri ugh France 


a —and was proving unfit to exploit the new Israel's politics may be, an unprecedented 
x iplomatic openings. Specifically, major opportunity and, of course, a risky one, is 
: Puloriniea decent tow ean bo rey there for its taking. ad 

for a negotiated ewo-state solution. Like — THE WASHINGTON POST. 
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to disarm the often fanatical Tigers. Western diplomat said. “Six 
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For Bonn, 
Windfall 
From East 
ΣΝ 

Boosts a 


By Ferdinand Protzman 
os rtd York Times Service 
“τ Surging demand from 

East Germany is giving West Ger- 
many's economy an unexpected 
boost and bolstering Bonn's claim 
that monetary union of the two 
aations can be financed without 
raising taxes, 

West Germany's economy, the 
largest in Europe, will grow by 4 
percent this year and is likely to 
grow by about 3.5 percent in 1991, 
according τὸ the nation’s five lead- 
ing economic research institutes. 
Details of the institutes’ annual 
spring report, due to be released 
Monday, were published Sunday in 
the Frankfurer Aligemeine Zei- 
tung. : 

Because of the unexpectedly 
strong demand for West German 
goods and services, the institutes 
bad er economic growth fore- 
cast for this year sharply upward. 
poi institutes i 3 
fo 3.5 percent growth for this year. 

Demand from East Germany 
will also provide “considerable im- 
pulse” for West German economic 
growth in 199], the institutes said. 
They said this would depend heavi- 
ly on swift implementation of a 
program of comprehensive, mar- 
ket-oriented economic reforms by 
East Germany's newly elected 
democratic government. 

The article said that the 
would amount to East 
Pa West Germany’s econom- 
ic. | and tax systems. That 
would fit in well with Chancellor 
Helmut Kobl's plans. His conser- 
vative coalition government is cur- 
reatly reviewing and revising the 
draft of a state treaty on monetary 
union and common economic, so- 
cial and tax policies. Bonn hopes it 
wil] be si by early May. 

Since conservative Alliance 
for Germany triumphed in East 
Germany's first free elections on 
March 18, monetary union of the 
two Germanys is expected to take 
pest by daly, Many observers ἣν 
reunification wil completed 
the end of 1991. 

But a dispute over the costs of 
monetary union aad what conver- 
sion rate East Germans should re- 
ceive when their carrency is re- 
placed by the Deutsche mark has 
split Mr. Kohl's cabinet and divid- 


ed public opinion. 

Fhe Bunviesbank has proposed a 
rate of one Deutsche mark to two 
East marks for all funds except ἃ 
small portion ‘of East Germans’ 

al savings. Finance Minister 
Theo Waigel of West ., 8S 
well as Economics Minister Hel- 
mut Haussmann, are said to sup- 
port that plan. 

But Foreign Minister Hans-Die- 
He be- 
lieves the political risks carried by 
the one-to-two rate are 100 great 
and favors ἃ conversion at parity. 

In cities across East Germany 
last week, thousands of people 
marched in protest against the 
Bundesbank’s plan. 

The five institutes did not name 
a conversion rate, but they are 
widely believed to regard one-to- 
one, particularly for wages, as over- 
ly generous, given the overall weak- 
ness of East Germany's economy. 

West Germans are also deeply 
voncerned that the cost of financ- 


. ing monetary union — whether 


ὃ 


with a one-to-one conversion rate 
or a less generous swap — will 
inevitably drive their taxes higher 
as Boas assumes Se bur- 
den of rebuilding Germany's 
decrepit economy. Seeking to allay 
those fears, Mr. Waigel says the 
government has no plans to raise 
taxes and intends to push ahead 
with planned tax cats in 1991. 


By Serge Schmemann 

New York Times Service 
BONN — East Germany's 
new political leaders said Sunday 
they ery agreed on the basic out- 

ines of a ition government 
and expected to have it ready by 
the next session of parliament on 
Thursday. 

Representatives of the domi- 
nant conservative alliance led by 
the Christian Democrats and of 
the second-place Social Demo- 
Pape pring ἘΠ ΤΣ 

LY ani night. 
Spokesmen said that "πὴ pels: 
cal issues had been resolved, and 
what remained were largely mat- 
ters of 5 

Officials in Bonn said the 
Prospect that a government 
headed by Lothar de Maiziere, 
chairman of the Christian Dem- 
ocrats, could be in place Thurs- 
day raised the possibility that 
negotiations with West Germany 
ieunion could begin by Apa 2, 
ic union 
after an Easter raha oe 

Chancellor Helmut Kohl has 
hoped to demonstrate progress 
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East crane Gain δὴ 


in East Germany in time for re- 
gional elections scheduled for 
Mane 
vering Over a new gov- 

emment has been under way 
since East Germany's first demo- 
cratic elections March 18, when 
Christian Democrats and two 
small allies won 48 percent of the 
vote. Social Democrats won 22 
percent and a Liberal coalition, 
the other partner in the “grand 
coalition” now being formed, 
won 5.3 perceat. 

Though the conservatives 
-could have formed a government 
with the Liberals, along the lines 
of Mr. Koh!’s coalition with the 
Free Democrats in Bonn, Mr. de 
Maiziere from the outset 
to form a “grand coalition” with 
the Social Democrats to achieve 
to change the constitution and to 
spread the political responsibil- 
ity for the task of leading East 
Germany to reunion with West 


ty. 
The negotiations bogged 
down, however, over Social 
ic reluctance to join a 


coalition with the smail, rightist 
German Social Unicn and be- 
cause of accusations that some 


Tbrehim Bohme, resigned last 
week under the pressure of the 
accusations. 

- The new leaders of East Ger- 
many have also come under pres- 
sure from public anger over re- 
ports that West Germany is 
contemplating exchanging East 
German currency at two-to-one 
for the West German mark, in- 
stead of one-to-one as the East 
Germans anticipated. 

The first sitting of East Ger- 
many's new parliament last 
Thursday was accompanied by 
nationwide demonstrations de- 
manding a one-to-one conver- 
sion rate. That is likely to be the 
major issue when erect bean 
of the new government 
talks with Bonn this month. 

from the coalition ne- 
gotiations indicated that the par- 
ies agreed on basic policies of 
unity and market economy. 


Hungarians, in 2d Round of Voting, 
Expected to Withhold a Majority 


By Blaine Harden 
Washington Post Service 
BUDAPEST — Hungarians re- 
tumed to the Sunday for the 
second round of an election in 
which voters soundly reject the 
Communists who ran this country 
for more than four decades. But it 
appears unlikely that they will give 
any opposition party an absolute 

tate television, reporting pre- 
liminary results four hours after 
polling stations closed, showed the 
conservative Hungarian Democrat- 
ic Forum the winner in 60 of 171 
seais contested Sanday and the 
leader in 64. 
[Their closest rivals, the liberal 
Alliance of Free Democrats, were 


[Official results were not expect- 
ed before Tuesday. But the clear 
conservative advantage forced 


“It is clear that the HDF will gain 


Sy of such a coalition 


Hungary has the highest per- 
capita debt burden in Eastern Eu- 
rope, surging inflation. collapsing 
living standards and a stagnant in- 
dustrial economy that is 90 percent 
state-owned. 


ing each other. The attacks have 


leaders and their fathers with com- 
munism, Nazism, Maoism, fear- 
mongering and provincialism, 


Democrats of a “Bolshevik mental- 
ity,” of being “former Marxists and 
Maoists,” and of having come out 
of a tradition that is “ to 
the whole Westem political ar- 
rangement. 

“We don’t think a coali- 
tion is such a good idea,” Mr. An- 
tall said Saturday. “We would re- 
gard it as ἃ forced marriage.” 

A historian who turned 58 Sun- 
day, he is as the most 
likely prime minister if the Demo- 
Τῆς party inn week ogreod. tot 

Party to a 
coalition with the farm-based Inde- 
pendent Smaltholders , Which 
eee ed et socing. 

agreement appears to have 
put the Democratic Forum in the 
strongest position going into Sun- 
day’s voting. 

The first round settled less than 
one-third of the seats in the 386- 


member parliament, 

ul am oe 
ening 

to family-based ian tradi- 

tions” of che late 19th century, a 

rare of self-rule and prosper- 


ity in a country cursed for centuries 
by foreign rule. 

ighs piarusioa forthe 33 anion 
rights guarantees for the 3. 

oe Hungarians living m border- 
ing countries. It has committed it- 
self to free-market change, but ouly 
with state regulation that would 
control foreign investment and 
soften economic pain. 

The Alliance of Free Democrats, 

an urban-based party led by ex- 
dissidents, began the two-week in- 


VERDICT: More for Poindexter? 


(Contimed from page 1) 
had testified that the president 
imew nothing of the diversion. 

A critical element of the case 
τ admiral was the 
vember 1985 Israeli shipment 


time for involved the 
Defense and ue “Departments, 
the Central Intelligence Agency 


missiles to Iran. Mr. ; 
been 


direct acknowledgment of the ex- 
change of arms for , In 
court, a prosecutor, Dan K. Webb, 


arms sales to Iran, 
knew it had a problem with the 
November 1985 shipment. Charles 
J. Cooper, an assistant attomey 


euphadiang i “primordial differ 
emp! its ‘er- 
ences” with the Democratic Fo- 
rom: The Free Democrats advocate 
immediate free-market change, 
with virtually a0 regulation on for- 
eign investment and drastically re- 
duced powers for the government. 

The Free Democrats, some’ of 
whose leaders were members of the 
Communist Party in the 1960s, last 
week accused Mr. Antall’s party of 
being soft on Communists. 

All the opposition jes have 
promised to exclude Penmaes 
from any role in a coalition govern- 
ment. The Socialist Party, the re- 
named successor party to the Com- 
munists, won only 11 percent of the 
first-roond vote. 

The Free Democrats also pub- 
lished articles linking the patriotic 
excesses of the Democratic Forum 
to Nazism. 

By the end of last week, however, 
the Free Democrats had begun to 
acknowledge that they were not in 
the driver’s seat. 


Vargas Llosa 
Faces Runoff 


After Heavy 
Pera Voting 


The Associated Press 
LIMA — The novelist Mario 
Vargas Llosa tock an early lead in 
Sunday's presidential election, but 
he was falling far short of the ma- 


- jority needed to avoid a runoff, 
_ unofficial projections showed. 


Leftist guerrillas of the Shining 
Path group tried to sabotage the 
election by attacking some polling 


stations in Lima with dynamite on, 


Sunday, but no one was 
injured. The attacks followed a day 

Guerrilla assaults in Lima and 
two other cities, which killed at 
least two persons and wounded 30, 
authorities said_ 


people in recent weeks in a bid to 
disrupt the election. 


He captured 37 percent of the 
vote, according to an exit poll by 
APOYO, a market research firm. 

The poll said that Alberto Fuji- 


mori, an independent, was in sec- 
ond place, with 25.5 percent of the 
vote. 


APOYO said its results were 
based on the initial 35 percent of its 
total interviews nationwide. But it 
added that there was a big enough 
sample to project a final vote. 

The poll said that Luis Alva Cas- 
tro, the candidate of the governing 
American Popular Revotutionary 
Alliance party had 12.6 percent of 
the vote. It said that Henry Pease, 
the candidate of the United Left 
party, had 6.5 percent, while Alfon- 
80 Barrantes, who ran for the So- 
cialist Left party, got 3.6 percent 

The rest of the votes were spread 
among four minor party candidates 
and ὃ or nullified votes, the 
poll showed. Officials returns were 
not expected for weeks. 

Voters were choosing a leader to 
replace President Alan Garcia Pé- 
rez, whose five-year term ends July 
28. He is legally ineligible to serve a 
consecutive term. 


alt = 
Leanart Borberg, the captain of one of the Star's rescue ships. 


FERRY: Arson Suspected on Ship 


(Continued from page 1) 
cabins and that the crew managed 
to put out two but was unable to 
control the third. 

As the ferry continued to burn at 
a dock in the port of Lysekil on 
Sweden's west coast, the authori- 
ties here said that the captain had a 
list of 493 passengers and crew on 
the Scandinavian Star. 

But Mr. Aukrust said that it was 
still unclear exactly how many peo- 
ple were on board because some 
people who drove trucks onto the 
ferry may have not checked in as 
passengers and could have had 
their own passengers in their vehi- 
cles. 

Some lists were also partly 
burned in the fire, he sais ΤΙΣ 
ferry, οαυΐ with ἃ casino, pool 
ae ae restaurants and 


The fire was the worst North Sea 
ship disaster since March 6, 1987, 
when acar ferry, the Herald of Free 
Enterprise, capsized off the Belgian 


Port of Zeebrugge, killing 189 peo- 
ple. Blame for that accident was 
placed on ship personnel who 
failed to close bow doors, allowing 
water to rush in. 

Reuters quoted one Norwegian 
survivor as saying, “I attentioned 
the crew to the fact that there was 
an arsonist on board and asked 


them to post’ guards but nothing 
P is 


SUMMIT: Widening Baltic Issue Raises the U.S.-Soviet Stakes 


(Continved from page 1) 
tensification of the slice-by-slice 
“salami tactics" of pressure and 
intimidation against Lithuania and 
bach other Baltic states of Estonia 

Latvia as s τὸ 58- 
cede from the oe pte 

Such pressure tactics by Moscow 
since late March have already af- 
fected ional and public 
opinion in the United States, which 
is why the administration felt it 
necessary to issue strong declara- 
tions Friday. Further tightening of 
the screws by Moscow would 
doubtless bring further erosion of 
the domestic support for Mr. 
Bush’s cautious handling of the 
Baltic issues, 

According to U.S. sources, Mr. 
Shevardnadze made it clear in talks 
with Mr. Baker that be was deeply 
concerned about the possibility of 
an or uncontrollable 
incident that creates a crisis in 
Lithuania. In_ this respect, the 
world’s most important strategic 
relationship, that between Wash- 


ington and Moscow, is for the time 
being vulnerable to events that may 
a be controflable from either cap- 
ital, 

‘The situation in Lithuania might 
seem to have no conceivable rela- 
tionship to arcane issues involving 
sea-launched cruise missiles in a 
stral arms treaty. But some se- 
Mes ashington officials believe 

loscow’s apparent backtracking 
on these questions in tbe arms talks 
here last week was symptomatic of 


Links with Lesotho 
Suspended by China 
The Associated Press 

BEUING —China has d- 
ed diplomatic relations with Leso- 
tho after the small African nation 
established ties with Taiwan. 

Beijing recently suspended ties 
with three other countries that have 
recognized Taiwan — Grenada, Li- 
beria and Belize. 


a broad set of Kremlin troubles 
that includes the Baltics. 


To some practiced Washington 
eyes, the Soviet leadership seems 
nervous. troubled and at times un- 
able to cope with an overload of 
tough decisions at home and 
abroad. Moreover, the Soviet mili- 
Soviet Communist are raising 
increasingly sharp questions about 
Mr. Gorbachev's policies. 

There is broad consensus among 
Bush administration policymakers 
itary were behind what the Ameri- 
cans said was a clear-cut reversal 
on sea-launched cruise missiles, 
one of the most difficult issues in a 
new strategic arms pact. In Mos- 
cow in February, the Soviet negoti- 


number of these arms rather than 
one based on strict sumerical limits 
and difficult verification. Mr. Bak- 


GUNS: The U.S. Weapons Industry Takes Its Best Shot ἢ 


{Contimed from page 1) 
meat, hailing the search for civilian 
by-products. . 

“If a laser can destroy a missile 
half a world away,” the advertise- 
ment said, “Imagme what it could 


Mr, Waigel quickly seized on the and the National Security Agency “A few days later, Mr. Meese said do to a.cancer cell at a few centime- 
reer to toler ὍΣ pi’s aswellasthe White House, at a televised news conference that ters.” 
position. In a television interview ‘The president later signed an ἔπ ir. Reagan and his administration  Bocing even suggested that one 
Sunday, the finance minister said telligence “finding’ igh knew about the Hawk of its lasers could be used to “treat 
monetary, economic and social Stanley Sporkin, then gen ipment until Janvary 1986, at disease, and also in surgical and 
union with East Germany could be counsel of the CIA, which sought wich point the United States de- diagnostic procedures.” 
financed solely by West Germany's 10 give after-the-fact authorization that the Hawks sent to And the Pentagon's Strategic 
economic growth. for the 5 extensive involve- Iran be retumed to Israel. Defense Initiative has an office 
He said th Id be no tax ment in lawk shipment. In fact, the United States knew that does nothing but tout civilian 
increase in the 1991 legislative peri- That finding said that “certain about the shipment before it oc- spin-offs, 
od if the Kohl administration re- foreign materiel and munitions curred; the Hawks were returned to Τα initiative appears to be con- 
mains in power afterthe national ma; be provided to the government Israel because Iran didn’t like the tributing to the development of 
clections in December. But some of iran, which is taking steps 10 model. The United States made no cars, food preservation, oil wells, 
taxes could τοῖν be changed or facilitate the release of the Ameri- demand of the kind that Mr. Meese heart defibrillators, leg braces, 
postponed, Mr. Waigel said. can hostages” — in other words, a mentioned, blood purifiers, kidney-stone 
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breakers and even instruments that 
can track killer bees. 

“We're starting to see an ava- 
lanche™ of civil applications, i said 
Colone] Daaiel L. Heitz of the air 
force. the director of the civilian 
spin-offs 

Eagerness for peace projects is 
especially great at the Lawrence 
Livermore National Laboratory, a 
sprawling federal base in Califor- 
nia that desigas nuclear and other 
arms. 

“Livermore knows it can’t sor- 
vive if it does weapons and nothing 
else,” said Hugh E. Dewitt, a physi- 
cist at Livermore. 

Receatly, a team at Livermore 
aggressively moved onto the turf of 
we National Aeronautics and 

pace Administration, promoting 
the idea of inflatable spacecraft as 
a way to slash the cost of sending 
Americans to the moon and Mars. 

The labcratory’s X-ray laser, 
once meant to destroy Soviel mis- 
siles, now was being advertised as 
an extremely powerful microscope 
for biological research. 

And a group of Livermore scien- 
tists recently founded Phoenix La- 
ser Systems Inc. The firm is advo- 
cating a system for eye surgery 
based on the laboratory's SDI tech- 
a ν᾿ 
“It’s a kinder, gentler ἰαϑοῖ" a 
oe spokesman said. hens 

¢ hunt for the peaceful spin- 
offs also is accelerating at the San- 
dia National Laboratory in Albu- 
querque, New Mexico, another 
federal center for arms develop- 
ment, where an electric gun isbeing 
hailed as ideal for boosting 
satellites into orbit. 

The Los Alamos National Lab- 


Ugandan Minister Arrested 
The Associated Press 
KAMPALA, Uganda — Briga- 
dier General Moses Ali Uganda's 
minister of culture, youth and 
mis, has been arrested on a 
charee of sedition, a presidential 
press said Sunday. She 


oratory in New Mexico, the birth- 
Place of the atomic bomb, also is 
promoting nonmilitary by-prod- 
ucts. 

The laboratory's director, Sieg- 
fried S. Hecker. recently said that 
Los Alamos and other Energy De- 
partment installations were ready 
and willing to aid industry in per- 
fecting “supercomputers, lasers, 
energy technologies, environmen- 
tal control, superconductors, bio- 
technology, materials synthesis and 
Processing and semiconductors.” 


er thought he had nailed down this 
agreement, which he announced at 
the time. 


Last week Soviet negotiators re- 
opened this issue and, in essence, 
seemed unwilling to accept key ele- 
ments of the U.S, “declaratory” ap- 
proach. “It appears that the mili- 
lary was not involved in the 
decision-making in February,” said 
a senior official. “They accused the 
negotiators of giving away the store 
they et the poUcal eadenship 

let the politi 
know. Now the Soviets are trying to 
walk it back.” 

What will happen on cruise mis- 
siles and other sticky arms ques- 
tions in the Soviet Union five 
weeks from now, when Mr. Baker 
and Mr. Shevardnadze meet again 
as the summit meeting approaches, 
is anyone’s guess. 
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Conservative — 


Party Edges 
Forward 


New Democracy party made sligt 
gains Sunday in the third nation: 
elections in 10 months, but neede 
more to break a political staleman 
sarly returns indicated. 

Returns from 1,780 of the 16,58 
polling stations showed New De 
mocracy with 48.4 percent of th 


age held overall. 
But computer projection 


vote, enough to win if that percen ἦ 


ATHENS --- The conservativ——__ 


| 


showed that was only 0.3 percen| ᾿ 


higher than its total for the sam 
stations in November and πὸ 
enough to win a majority. 

The Interior Ministry comput 
projections showed small partie 
and independents gaining the mos: 
with totals 2.7 percent higher thai 
the last election. 

The ministry said that the Pan 
hellenic Socialist Movement wa 
Trunning 2.3 percent behind No 
vember's totals and the Commu 
uist-led alliance 0.7 percent behind 

The New Democrats narrowl, 
missed a majority in the last tw: 
elections and could take control o 


the 300-seat parliament with ἃ 4 


Percent gain in votes. 


The Socialists and the Commuy? 


ad 


an: 


nist-led alliance are not considerewyices | 


strong enough to win outright, bu 
they could win enough seats to pre 
vent a conservative victory am 
form their own coalition govern 
ment. 

National elections last June ant 
November denied any party th’ 
parliamentary majority needed ἴ. 


The deadlock itself has becom—— 
an issue because the weak coali gg, 


tions formed after those two elec 


tions were unable to cope with —— 
foundering economy and a resurg9g 


gence of political terrorism. 


Greece faces severe economi ~~ 
problems, The budget deficit ha O96 
risen to $15.6 billion and the infla___ 
tion rate, the EC’s highest, hit TH gy, 


percent last month. 
The weak coalitions that gov 


emed after the June and Novembe-— 
4% 
Palestinian wanted for the bomb—~ | 
ing of an airliner in 1982 over Ha ggg" 


elections also postponed decision 
on a U.S. extradition request for : 


waii and on a new military base 


ent with the United States. 


The four U.S. military bases i: 

o- could close in epee 
jess ἃ new agreement is 
with Washington. 

Two of the four bases have ἃ] 
ready been slated for closure by thr 
Pen in cost-cutting measures 

In June, voters rejected the scan 
dal-tainted Socialist government o 
the two-term prime minister, An 
dreas Papandreou, but denied i 
majority to Constantine Mitsota 
kis, 71, the Conservative Party 
leader 

Mr. Papandreou and some of bi: 
ministers were indicted on corrup 
tion charges after a Conservative 
Communist coalition was formec 
following the June election. 

No tial date has been set, anc 
the former prime minister remain: 
a political force despite the indict 
meat, health problems and an oper 
affair with Dimitra Liani, 36, a for- 
mer airline hostess whom he mar. 
nied after divorcing the Americar 
he had been married to for 3Σ 
years. 
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CHANGES in Hamburg June 10-13, 1990 
ΧΧΧΙΙ. World Congress of the International Advertising Association (IAA). 
Registration and Program at Congress Secretary, 
Spadenteich 1, 2000 Hamburg 1, 
Tel. 0049/40/280 12 1, Fax 0049/40/247 233. 


secretary 
declined to provide further details. | 
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Junk-Bond Market Shows 


Why It Got That Name 


By Paul Richter 
Las Angeles Times Service 
EW YORK — — The news was heavy from the high- 
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in their investment jporttolios 


inflicted by the junk- 
corporations 
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Ldomann said he believed the juok-bond market woold 
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Debt Raises Questions for UAL Buyout _ Beijing Plans 
aba Private-Sector 
Restrictions 


Stee York Tumes Service 

NEW Airline analysts 
have expressed doubts about Som ae tenta- 
tive t reached Friday for an 

buyout of UAL Corp. would be enough to 
restore United Airlines to the No. 1 position in 
the domestic airline indi 


cessions and: i 
employee buyout may have tamed the $4.38 bill- 
ion offer for the UAL, the airline's pareat, into 


dpe a ch == 
‘ott toes os pe aksve, pom ta kept 
UAL’s stock price well below the $20!-per- 
Save tase vai of the bid UAL shase fll fell $2, 


last autumn for a 


‘The price you pay is a 
heavily leveraged airline.” 
Daniel M. Kasper, consultant. 


airlines has stagnated for the last four years at 
about 16 Percent, wale Amerean's tare share has 


grown to 17 percent from 13 pone 
American, a subsidiary subsidiary of AMR 
pourmng the extra revenue into 


ereraft with plans 


ited’s top management has expressed 
deers thee ta and ay ba ἴδ 0 salons tla 


for the 
oa cere τι τ 
make ; ee peed 
extra annual in! ments ranging 

from $400 million τὸ $500 million. 

To defray this expense, United’s unions have 
agreed to wage concessions of $300 million in 
the first year after the deal, rising to $500 

CO en one 1 of the principal bor- 

Gon, 
rowed to finance the transaction would be tax 
deductible, a person familiar with the deal said. 
This benefit would exceed $150 million a year 
and perp riepaehapeneritml the interest 

ts 


Moody’s Investors Services Inc. 
ic bad wk tsvetions of Uniaod Ais Lines in 
million of 


BELFING — sense the 
screws on the private sector, 
will soon issue new regulations re- 
suricting Private beep papas 
an ὯΙ 

China Dally 2d the prernmest 
would prohibit. private enterprises 
from doing business in such sectors 
as finance, foreign trade, the mili- 
tary, real estate, railways and ocean 
shipping. The manufacture of and 
dealing in dangerous eed 


government efforts to reinvigorate 
the market.” 

Beijing wo would also restrain over- 
zealous local governments, which 
have banned private firms for do- 
ing lawful business, the newspaper 
said. 


Private businesses, which were 
encouraged since reforms were 
launched in 1978, have been the 
first to suffer from sudden policy 
changes. 

‘ China's leaders have aude ik 
cleay in recent policy speec! ι 
the private sector would be allowed 
only a limited role in the economy 
and that a middle-class of entrepre- 
neurs must be stopped from emerg- 


Seay all los eeingh epee yind pot fads sabardinated ary pat areas ities” and farm products, it said. ely, the People’s Bank of 
expensive pilots, which in tur leads to even Standard ἃ Poor's Corp. said Friday it would The newspaper added that high- China granted a 110 million yuan 
growth. also lower United's ratings into the speculative- technology and export-oriented en- $23.3 million) loan to prevent 
Unihed μα lived a quarter of ies moce then grade category if the takeover transaction was _Lerprises would be helped. ne ennai 
6,500 pilots since introducing low entry-level as described. All private businesses will have πος ¢ Loafers aa 
to re-register to their licenses money was lent to 
under the new τι tions. accord- National Automotive Trade Corp, 
ing to the report. in an agreement signed on Thurs- 
Why Western Suitors Line Up for Skoda situs eerie 
tern Suitors Line P or ΣΤ ΡΟ Syed ar ai 
of business since the ae ano ocnbe, the newspaper 


ian lat 1988 wo cub runaway 


gone 
under the new rules, private enter- 
prises “would soon discover new 
‘business Opportunities thanks to 


said that accelerate 


The t is likely to loos- 
en control on institutional buying 
of cars and take other measures to 


Taiwan Stock Prices 
Sink on Panic Selling 
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now be out, there could be be horror stories from the insurance , ᾿ ἃ 
lustry as insurers reveal assets impaired securi Coupiled by Our Staff From Dispatches it had collected 73.1 billion Taiwan 496 
ΝΣ τς relatively strong rine i on vod TAIPEI — Taiwan's rolfer- dollars ($2.8 billion) in the first ..... 
h” lists. Some analy: put RH. Macy & Co. the coaster stock market, hit by plung- quarter of the year from a recently poy. 
al ‘thei lists Dasitpcaed $39 malin seoondl-quares ing share prices in Tokyo and de- stock-transaction tax. B% 
to Iasi τὰς th Gis ‘ μ on RJR Nabisco Inc., sts said: Ay Uni ic Liquidity, staged Analysts also attributed the — 
oss Last month a eek tion as a relatively efficient, * Soviet Union record one-day fall Saturday. err y to the recent weak- 296 
“RR bonds have been rising ie ie speculation that its ogee οι pect Ῥ land ᾿ ; = ἘΠ weigh é Ὁ stock prices. have “τ | id 
its F outs, oF 5 ices have = 
principal owner, the Kohlberg, Kravis, Rober & Co. bat ἘΣ pestioon Es aa Ewes ome ~ Ygostavia “ Sin the Mast ce Bane 612 4) ee ος δ. ρεῖ- Τα ΝΣ pice 1%] & 
concent somid ay ska ἴα κερὶ ἀπ ἰο τανε — market that has major growth po- | Hungary n the East : ous record one-day fall was 72.03 0, manager of W.L Carr Taiwan, ...° 4 8 
rates reset next year to tential, The firm's experience ex- | Czéchoslovakia Number of people per car,-- points, or 4.9 percent, on Feb. 26. “There is no reason why the Tai- τς ad 
Cale. βυι othe wonder where KAR wl nthe aon to 82 parting to Western Europe, where a: emmy “Many investors have lost confi- wen stock market conld not fall” 936 } be 
hillion needed to do 80. : its Favorit model has been general- dence, and the roller-coaster mar- y. Taiwan's Securities ---- 
the casualty Bsts that have emerged are: : ly well-received, is also seen as an Figures ort ket is now on the downward and ι said it γος ἢ & 
Burnham Inc. The convulsions of “all t advantage. ; span : -East aS ntries swing,” sdid Hsu'Dao-yi, vice pres had ordered the Pacific Secusities “ m 
bond market were not the only cause of the investment 5 [8] Ks a resull, ἀααϊγεῖς said, Skoda Westem Europe Ron eeet Bing cou ident of Core Pacific Securities Co. Co. brokerage to close for sx ~~ | ch 
last February, but they were a principal coutibator. fromically, it is in a fairly good position to play ἢ i Zoets Wedd Dealers said the collapse was months for a default on sertements ὃ: 
was Michael R. Milken, former chief οἵ Drexe?'sjunk-bond opera- various West German, French, Souve: Barcays de Zoot . J caused partly by ight Iqusity and of more than 2.2 billion dollars. it 
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Laban that could not obtain investment-grade ἐὺς off against each other before 
generally id not sll bonds, and the only junk bt he striking a production deal. Front- tain a degree of i with - 
arket was that sold by companies that bad subsequently manners in the its own research model-devel- π᾿ :- 
on hard times. Mr. Milken, however, Teter, ecavinctslinvetors toa ὡς to be Volkswagen AG of West Ger- opment programs, and the analyst d 
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Enthusiasm for bonds business from a though Bayerische Motoren chairman folkswagen'’s manag- 
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πω με —- Drexel’s fall showed just how fast a crumbling, market τοῖα SA and Subaru have also deal to Skoda. y 
could wreak disaster. Τί chief executive, Frederick H- Joseph, talked with the iat gino acmion or : 
who declared that a turnaround was at hand in January, an- x times to the proud tradition of car- : : 
‘nounced Feb. Fe eclepapttr seg Are Skoda said it had not finalized a A W A R D S 1 
Ὁ of tbe ᾿ 


parent Lec ἀσυϑο ἱπίο σροιίβ ὅδ deal with anyone, and would not 
tion. The final blow for Drexel was its inability to 


teas short. ido: 50 -before: the: government, bas & Skoda connection. IN MEMORY OF ROBERT MARJOLIN 
borrowings, largely because lenders found found the junk bonds _ passed legislation defining ly now known as 
ὃ Stfered as collseecal be inmulficeat Ε rights and responsibilities of pri- Skoda was founded here in 1894 by b Ἶ 
“| With Drexel gone, the major market maker was lost, and junk- vate enterprise in Czechoslov es, INTERNATIONAL 
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Price 
estar’ Amount Coup. 
: (nitions) Mat. ἃ ΡΠῸΒ end Tems 
week 
Dy Floating Rate Notes 
*" Instituto de Credito $250 1992 % 9988 . 
ἡ — Below 6-month Libid. Noncollable. Fees 0.17%, Denommations 
Oficial 570,000. (Credit Suess First Boston.) ὑόν 
Sivensa Steel $40 1995 1% 84.38 Over é-month Libor, Catlable i 
: - 5 69.28 in 1991, 
investment Denomncrions $100/000. {reat Suse Fist Boston? το 
Lavoro Bank fculso 2.00 1.32 100 - Coltable i 
Overseas Curacao ᾿ ΑἹ par in 1995. Fees  Denomieons TOn00 Ere 
(Bonen Nazionale Del Lover} 
Fixed-Coupons 
Alliance & Leicester £100 1995 14% 101% 9970 " 
Building Sock Noncellolble. Fees 125%. (Bonng Brothers & Co.) 
Turkey bM250 19977 10 102 — __Noncaable, Fees 214%. {Commerzbank} 
Caisse Notionale des FF1,000. 2000 10 = 101% 99.50 Noncollable. Fees 2%. {Cricht Commercial de France.) 
éScommunicertions 
Crédit Lyonnais FCC 1 as 
901 ΡΕΒ75 1993 10.20 9946 Horst Ἄναταρν We 140 yoors, Fees net ciacceed. (Céctt 
World Bank 1,000. 19977 10 101K 9930 Moncollable. Foes 16%, (Crédit Commercial de Frence.) 
tp Nestlé Holdings 


m 100,000 1973 13% 101% 101.00 Noncollable, Fees 134%. {Istituto Bancario San Paolo di Tori- 
a} 


10% 101.40 99.725 Noncoftable. Fees 138%. (Paribas } 


Federal Business $35 1993 13% 10] ἧς 
ρὸν 34 99.75 NoncoBable. Fees 1. (Bonque intemationaia Luxembourg) 
. Finnish Export Credit 3100 1993 13% 10185 100.10 Noncolloble, Fees 1%. (Bankers Trust international, 

Industriatization Fund = FAK 1 Ἰ -- ite 
i 00-1993 «13% «100% Noncniloble. Fees 136% (Nikko Securities} 
Crédit Lyonnais Αἰ 5ὺ 1992 15% 10]. 

ata 01.95 100.19 Noncaflable, Fees 114%. (Hamibres Bank} 
Evrofima Au$ 75_ 994 14% 101.60 99.95 Noncollable, Fees 14%. (Deutsche Bank Capital Morkstx} 


sions Bank of Souk NZS50 1992 14 ἸΙ01] 96 100.82 Noncalloble, Foes 10%. (Fay Richwhite,) 
Svenska ¥5000. 1993 71 10% — i 
Noncallabla. Fees 136%. {Mitsui Trust) 
Ἢ “Cellular $50 2000 open 100 — Coupon indicated οἱ 714%. Collable in 1993 at 103 declining 
by 1% per year fo par. Each $1, note 
company's shares of on expected 18% to 20%. Fess 24%. 
Terms to be set April 18. (Kidder Peabody Securities.) 
First Pacific Company $50 2000 7™% 100 -- ἔλα nt 1556. Each $5000 πον conver οἱ 1.75 
7,80 Hong 
per US odor Foor Ἐς ἢ τατον Sone α 
ADT £100 2005 open 100 — Coupon indicated at 8%, Semiannual, Each 1,000 pound 


Regulation 
Fears in U.S. 
Hit Banks 


NEW YORK — Earnings and 
stock prices of regional U.S. banks 
are under pressure, and said 
more troubles are likely to follow. 

On Friday, regional bank stocks 
fell shasply ‘on concern about a 


more ἴ regula 

proves by the Office of ie Comp. 
ler , traders ani 

analysts said. 


Fie eens Financial Corp., 
‘irst Financi corp First 


ts Corp. and 
Financial Corp. all fell in heavy 
trading. 


“concerns that the regula- 
tough stance 


Midlantic Corp. and PNC Corp. 
are the latest banks to atmounce 


Moody’s Lrvestors Service Inc. 


rat- 
ings of Bank of New Corp. 
subordinated 


Moody’s said the recent an- 
nouncement by Bank of New En- 
Joans during the first quarter has 


raised ter uncertainty about 
the viability of the institmoa, 


JUNK: Dark Side of High-Yield Bond Market Casts a Widening Shadow 


(Continued from first finance page) 
ing company, will not even. 


junk-bond customers, to the 
ee 


had paid too much for the papers, 
parucularly when he had τὸ meet 
the interest payments on $500 mil- 
lion in high-yield bonds. 


(Continued from page 1) 


issues. In addition, eS oe 
trade agreement is seen 
SO ee τὸς δεν I: 
ina process to removing 
"pans structural impediments to 
le. 
In what to be a re 
A τὸ pe nening that the 
United States might reduce its in- 
lerest rates to help bolster the 
the G of Seven 


taking the domestic monetary steps 
that would support 
tervention effort,” ἃ monetary offi- 
It is also feared that joint efforts 
to stabilize the currency could 
. forge a tighter link between the so- 
far isolated fall in the Japancse 
stock market, and equity markets 


elsewhere. ᾿ 
The y, willingness Glens 
's ing partners to ἴ 
considerable volatility in Lege fis 
yen’s exchange rate 
datues of Et stocks also La 

ἐ a - 

‘of ee oo 5:0. 
cos Ol japanese ΤΥ, 

τ "Until recently, it was assumed 
that the extra something was an 
undervalued yen. Now itis believed 

. ghat the secret ingredion? ὃς Japan's 


ds te veld etealcng on aie οἵ 95 


ἡ more than $600 mil- 
lion in long-term debt. He has in- 
sisted the setback is minor, point- 
ing out that most of the papers have 
risen in valne. 

Integrated Resources Inc. Once a 
purveyor of tax-sheltered real es- 
tate investments, Integrated Re- 
sources tried to use mvesiment 


, Profits generated by junk bonds to 
I liversified ἢ 


move a invest- 


access to capital at a cost that πὸ ] 
Ne European 


jorth American or com- 
pany can match. 

Bie Ἰον cost οἱ capital meen 
that Japanese companies can ¢x- 
pand and invest in new technology 
and equipment at less risk, since 
the return needed 


ΒΕ 


ἐξεεν 

"ἢ 

Hates 
aif 
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i 
rf 
au 


Se yey Lave 00 Fat this 
year — without creating reverbers- 
tions in other major stock markets, 


But the ing of such crises , 
as the 1987 and ὦ aba sock 


1 
dives and the collapse 
Drexel Burnham 
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Belzberg 
of low the Thompsons 
may sell a controlling interest to 


$4.9 billion in the leveraged 
buyout. The deal stretched South- 


york ont details wil coin 
Paris carly this wee, anda init 


. led a group that bought the totter- : 


land’s leverage and did not foresee , 


that ition among conve- 
nience stores could 

Southland wants to sell a 75 per- 
cent stake to its J; licensees, 


thear bonds for new debt 


tion from fax machines has forced! 


its -financing arrangements ! 
have played a role 2s well, 

‘The investor Bennett 5, LeBow 
ing company for a mere $25 million i 
in equity in 1987. Bot when Mr. 


the weight of its interest payments, ! 


restructure its debts. ‘ 
Resorts Intemational Inc. Some ' 
t Merv Griffin bad outsmart- | 


operation faces new com- 
petition from Mr. Trump's Taj Ma- 
hel casino. 1 


on 5 
are going to continue their . 
Tegarding 


‘Tandem 
LeBow issued $500 million in junk ) Fenms 
to refinance Westera Union's ; cit 

debts, he included reset notes that: arcnps 
last sammer lifted the interest rates | Paice) 
to 19.25 percent. Flattened under} AT&T, 
Western Union says it may file for} Auto 
bankruptcy protection unless it can i Sfion 


ἔξ 


With ἃ jacker 
that weighs only 724 grams 
and trousers a mere 453 in size 50, 


the High Performance suit 


and easy-ficting. 
even in the horvest 


sunimer. 


Upcoming Issues Pressure Bond Prices 


Compiled by Our Staff Frm Dixpatches 

NEW YORK — USS. Treasury 
bond prices advanced last week, but 
trading was volatile and a heavy 
schedule of government borrowings 
over the next month is likely to 
weigh on the market, analysts said. 

The benchmark 30-year Trea- 
sury bond rose 1 1/32 points, to 99 
21/32, The yield slid τὸ 8.53 per- 
cent from 8.63 percent. 

Arally on Friday fizzled, and the 
market failed to add to its gains 


despite a government report that 
ig showed weaker-than. ἐπι. 


it growth in March. 
Analysts said the employment 
figures, one of the more critical 


numbers where national monetary 
policy is concerned, reflected weak- 
nesg in manufacturing but did not 
tip the balance on the health of the 

economy. Part of the re- 


U.S. CREDIT MARKETS 


port showed that hourly earnings 
were rising at a relatively high an- 
nual rate of 5 percent. 


jobs last month after far larger gains 
of 332,000 m January and 372,000 in 
February. Analysts had been look- 
ing for more substantial job cre- 
ation. Economic weakness creates 


ΠῚ pe bead 2 icles 
DS prices. 

In volatile trading on Friday, 
Treasury bond prices initially rose, 
but then investors sold debt to take 
profits from the earlier advances of 
the week. Bond pri 
Wednesday in ἃ flight-to-quality 
from a plunge in Tokyo stocks, 

“They felt the news couldn’t get 
much better, so they'd better sell,” 
acipped David Wyss, an economis1 
with DRI/McGraw Hill in Lexing- 
ton, Massachusetis. 

Dealers the new 40- 
bonds to ΜΗΔ 8.85 percent Up 
from 8.60 percent at the last such 
sale on Jan. 23, when there was an 


SKODA: Western Suitors Court Eastern Carmaker 


(Continued from first finance page) 


ments of 17,500 cars, then Den- i 


mark and West Germany. 

The basic Favorit, which sells for 
about £5,000 ($8,190) in Britai 
has been generally well-received by 


that Skoda and Zastava of Yugo- 
slavia — producer of the Yugo car 
— are the two Eastern carmakers 
what are “fairly outward-looking 


i the car’s body, and 
profi aly helped style the car's body, a 


and ret 


transmission systems. i 
Skoda plans a new model called 


the Forman, a small station wagon, 
to be on the market next year. 
Mr, Ludvigsen said the problem 
with Skoda now is that it offers “a 
new car with an old engine.” The 


Although the car’s [.3-liter engine 
Meets current emissions standards 
in the Western countries in which it 
is sold, “in the early 1990s, the stan- 
dards will i 


be tougher,” he said. 
Mr. said has 
developed a new engine design, but 


that makes the company most al- 
luring to Westera automakers. 
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economics work out, will be ἃ 
lot more of it.” 

kia now averages 181 cars per 1.000 
inhabitants. That rate is second 


However, analysts cautioned 
that a market explosion is not going 
to happen overnight. 


appear to be deterring forei 


im 
and virtually all the difference goes 


“It’s quite clear that the Skoda’s 
sold in Britain are not being sold at 
cost,” Mr. Ayton noted. sa 
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AND IN ALL MAJOR CITIES OF THE WORLD 


government, industry subsidies are 
due to be cut. 

Wages are also expected to rise. 
The average Skoda worker now 
earns 3,100 koruna a month, about 
100 koruna above the national av- 
erage but far below Western stan- 


Cheap labor is one obvious 
peal of auto production in the Eat, 
analysts said, but they questioned 
how long it would remaia muly 
inexpensive. If the wage differen- 


had surged pected that 
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offering of $5 billion in bonds. 


With a heavy schedule of Trea- D ® d 

gury upcoming borrowings balanc- | ecl 6Θ 

ing out evidence of slowing eco- 

nomic growth and — epee ‘ é 
ressures, ts ex. 

reo ees Slovenia 

would remain in a range of 8.5 

percent to 8.7 percent. Returns ᾿ 

have been in that range for about—— ure in the republic's demec 
i: rs. 


six weeks, on efforts. 

Between now and the —_ of pon a loene ἀϑοίαε 
May, the Treaeary is expected to mil seven years in Slovenia 
sell me than billion of new in the 1980s for anti-com 


1 Stid he was confident ὦ 
ices in the runoff “becauss 
ho voted for Kramberge: 
msar will now probabh 


intermediate to long-term securi- 
ties. Moreover, the size of the week- 
ly auctions of three-month and six- 
month bills has been raised, to 


$13.4 billion from $13 billion. Th ak ἜΜΕΝΕ 
vas sauisfied wi 

in ee teridng needs Menus because he und 

of Resolution Funding Corp. to fi- he bad been virtually un- 

nance the bailout of U.S. savin the republic. 

and loans, comes at a time of snik, a philosophy profes- 


year when heavy income tax pay- 
ments usually pare the Treasury's 
needs for new cash. 
“It will be another month before -—-—~} 


the et will want to behave Pucnik, who backs a 


1 ssion from Yugoslavia, 


well,” said Robert A. Brusca, chief \ scan, who has called for 
economist at Nikko Securities In- | ‘ious approach, 


Τ᾽ sults suggest chat the 
ἃ | Democratic Renewal, 
ἐς 3ed its name from the 
ὁ Party in February, will 
j largest single party in 


“There are just too many securi- 
ties that will be sold over that peri- “""" 
od to enable rates to soften. But !@N. 
then 1 think we will see further! 


Wal with the West remains too evidence of aweaker economy and) =? | oy fog : 
great, Mr. Ayton pointed out, that rates will come down.” | ples ar at teed 
many Eastern European workers Τῆς auctions begin on Tuesday, {Give parties. 
may emigrate. os when the Treasury will sell the $3.5 4) ults of the partiamen- 
Despite the uncertainties, the billion worth of 40-year bonds for 1 expected by Tuesday 
Western automakers appear to be- Refco, and continue on Wednes- Σ Ὁ y electoral commis- 
lieve it is more to miss day, with the auction of $7.5 billion 1 aid. 
the opportunity to strike a deal worth of new seven-year notes, In | have shown an ἰπ- 
with an established er like carly May the Treasury is expected ‘to secede from Yu- 
Skoda. to sell some $30 billion of notes and se they are unhappy 
“In these situations, people tend bonds at its regular quarterly re- _ 1 ἀν slow pace of 
to shoot first and ask questions fonding auctions. Ὶ 


later,” Mr. Reitman said. 
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Discerning visitors to New York select 
The Carlyle, one block from Central 
Park, for its consistent excellence. 
Each guest accommodation has a 
dedicated line FAX, color cable TV, VCR, 
stereo and CD player. A new Fitness Center 


is available for our guests. 


A proud recipient of the Mobil Five-Star Award 


for 22 consecutive years. 


Madison Avenue at 76th Street 
New York 10021 

Cable The Carlyle New York 
Talex 620692 
Telephone 212-744-1600 
FAX 212-717-4682 
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743. FIFTH AVENUE 


BusinessWeek 
This week's topics: 


The Shocks That Make Japan Stronger 
© What's Wrong With The U.S, Congress 
© Europe's Airlines: A Looming Cartel? 
Those Hot New Diode Lasers 

© GM's Satu: Betting The Company 


Now available at your newsstand! 


Raye A 


Member ot The Sharp Group since 1967 


(NYT, UPI) 


2 AOYAMA TWIN TOWER 


Ἐπ 


UNE, MONDAY, APRIL 9, 1990 


INTERNATIONAL HERALD TRIB 


Page 10 


Life Κ΄: 
chief 


rons 


of the Ni 


it control 
ustralasia Led. in the next decade, the ANZ 


BUSINESS BRIEFS 


CANBERRA (AFP) — Australia & New Zealand 


has no plans to 
Association 


and banks im- 
ther pene rates A NZ Does Not Want 100% of Insurer 


YY, 


gi bee & 
Hace 
ia 


Volume on the 


Merger and acquisition news 
kept the Aimsterdamn stock market 7.40 


on its toes dur 


Compiled bx 


a 


Australian 


3.4 billion 


week that it would 
dollars ($2.6 million) for 5] percent of National Mutual. - 


point on Monday 
gain mediately cut 
Sing 
Prices 
board as the bourse: 
the Som 
throughout 
The Straits Times ἢ 
dex, whi 
mark 
previous 
to 


2,962.88 and 
gains were lost 


points from previous week's | 
Hang τ fi 

000 after i 

evel on March 76 for the 
since the Chinese 
trators in Ji 


points, το 2,402.90. 


down from demons! i 
2,934.70. 
in profit-tak 


‘ommunig all-share index ended Friday 


EA pao : 


ΓΝ 
which 


‘ s any 
cwaiti 
Of stayp 
real estate funds, 


yy Prime Minister 1477: 


interview, 
planned, first of all somné production’ 


Investment : 
residents to invest in 
according to the minister 


plas a plant to build bisses'in 
est 


eo 


foreign 


ry. 


it's cabinet 
cooperation are 


money in “financial and 
— Romania 


time enables ἢ 
will be traded on the focal stock market. 


Allows Fore 


uwait 


The other 49 percent of National Mutual would continne to be owned 
KUWAIT (AP) - Κα 


that for the 
Mr. Rashid said that non-Knwaitis, subject to certain rules, wit 
BUCHAREST (Renters) 

cooperation with Daimler-Benz AG of 

Petre Roman said on Sunday 
“Some forms of 


“ἃς i 
companies through investment funds, 
Romania, Daimler Plan Bus Project 


by policyholders, Mr. Bailey said in a television 
for cabinet affairs, Rashid Abdul-Aziz al-Rashid. 
allowed to invest their 


T2687 
week at 1,508.41. JK; 


ial m- 
the 1,600 
high the 
previous 


week, 


Points to end at 2,149.26, 


percent, 

to close 

Frice Index 

the 

gained 20.40 
ly volume was 643.3 

the 


surpassed 
Κ to hit an all-time 
Week, lost a 
end the 
Stock 
5 listed on 
previous 


okyo 

The Nikkei 
67 points, 
mone le 
is the 

22 

te 


within the 
System, 
wo 
by 


year, while 
moderate 
seen 
Such good 
the franc 
Beak of breve 
Tine interest rates 


8 CAC-40 index finished the 


solid 
despiteannm- Th 


Most early 
t-taking. 
ite indi 
in Tokyo, 
showing 
market a lead. 
lown 26.5 points on 


isfaction with the 
to index ended ὦ 
dollarsfrom ἴδε week, at 2,221.1 


the 15 Over 


government. 
Trading 

iets ke 
5 ‘of 
ints 0 give the 


Bank, 
i 
ν 
πυροῦ πὸ τ 
during the 
with 
Friday 
point 


aig 

by UL eh 
Ha ll Sad 
eh Pr reer 
syd Ee 
HUE τ 


market 
Several times last week the DAX 
index flirted with its record 
The DAX finished the week at 1.16 


set at the end of March, but 


197.2, slightly down fram 197, 
index finished the week lower. 


Frankfurt 


ott oped that 


Under | 
‘ashingtor 


ἂν agreed 


Romania and later 


a. Ἂν - 388 zag Ξ re HE ΤῈ Ὡς : ~ 4 9s 18 = al Ξ 2 “πα eee af, 5 e0reessssae 5 μα ; 

Pert ie ἘΠῚ ΠΕ AT gift SU ἈἩΡΤΒΕΙΡΕ μὲ eaigssiacteren peer neem, ne πῶσ τὶ 
ail rf ΑΞ Bales 1 i ᾿ Pi ΠΕΠΗ] ἢ i ἕ u y ARPA Atbee Ge eG these tse με τεΣ sezae | | eae, | | gees | laeeeoe ἘΞ 
BUT SH ἢ ἘΠῚ IAN ἰροαριαεξίθαι ὅπ ἄπ | dl 
a # age Eby soe Ξ : | ges ES tu ig EEE ae [383 2 a2 δῆς ans a ἈΠῈ oa ae Ly Ε yy 
‘ oil i a a ἘΠῚ ΠῚ wad οὗ Eas ge gas Fees ἢ ΠΗ a τ Ἔ εἴπ fe τ ane! | κα ἅς. € | 18 ἃς OF yoy = 
Η que ΞΘ ΒΒΈΞ i δ 8 ἘΣ a Selgdtae 3 i a ese ξ ΗΤΤΕ ἢ ees 8... [eee : 5, is 
ΠΕ bi rule ft ΠΠ| ἢ’ ἘΠ. ee πω, 52] ἔ: 2] Ζ᾿ 
ἢ Boog Εἰ γ58 ΕΞΠ7 ΡΒ ποτε ets ὅτε: Ἔ egehdpee. τὲ ὁ Ἡ Ἐπεὶ Tetris stile Sette Salta faye cenetasaee ΠΡΟΣ seas : ἢ a νῷ 
| Sin Ge ἜΠΕΜΠΕ Aue SCG ΣΗΙΡ Etats met oe Sf Εἰ S/ 
qi Gaz Le ΓΕ ἑ le at Ἐξ af E age 7 Ξ aE pas Ξξιβεῦξ AACS pAAEREEE SAEAR i= Ξ| N : 
εἶ laa ΠῚ ΠΡ ΠΡ ΞΞ  Ξ fever since arsine ΒΕ ΕΙΣ 

Sel ΞΕ ΞΕ gee SPQRugeases gi ἢ εἰ RM ΕΞ, πε διε 8 | 8 BPRaeAPOROTGaRhnagee? Ἐπὲ (>) 98a a Lethe REEF E nanhak i o «wa ἐπ 

Smee, ἤπγ 3: i | ἘΠ eH aero cee jaz: ek a aaa an O ai RF. 

ἘΠ ΠΕ coe el Fu Hel Os aha ieé se τετς ποῦ @ ESP ee |e 
ἘΦ οὐ Sei age bases 05 ἘΣ ἘΞ Ρ eserg8 fae 8a TE fe Boag ἘΞ} Ὁ ἼΠΠ ΤΗΣ ΠΗ Ρ ΕΝ ΠΤ ties Ἢ ἐκ OF 2% ὁ Beste 
eres 59g ΠῈΣ: ἢ ia] auses Ἱξὲν bya 888 Ferree = ἜΣΕΙ si = Ξ 538 ati a ΠῚ ἘΠ ΠῚ Rs We δ Ξ 3 Ξ 
[π πὴ πο ὁ ἬΝ ΠΗ ΗΒ ΒΕ ee Κὶ ΘΕ ΕΞ ΝΕ. 
gee | ἀπ 5 5 | ΤῊΝ ΓΕ 328 taut aE eet ον ΤΉ ΝΝΝ Oop” mM ς RY 3 
gusty edulis, | ga elle Hilatiantegeed (| 1 cst ctieaeestet | ane ate se esauguce Li g 2S 
Pee ΗΝ pM nel ig fal (SAR csr | BE ἜΘ ΕΣ 
Tere ἢ οἶδ αἷς ae. Ἶ ΕΚΈΕΓΕ, ay 3 4 "gas Ξ 38 5 ἘΞ 3 = ξ = 
ἃ tga pees Bids: ee 8 Re kee eer aE rer) 3 38 τα κεν a sy RANG ang osg gag fgg “ OR = Ξ : 

ἫΝ ᾿ ΠΣ δ ieee | ne = ESAUSCHEREHIEN 5. gduniesy matin | Gales t iy ἢ 
ἘΡΕΒΙΒΗΒΙΒΕΒΗΝΞ ἢ "i FI ξ i fessaez | Ubpsazassea 2 Ε ΠΕΈΞΙΞΠΠΞΕ: ΤΕ = <3 τ τ τρεῖς τ Zs 4 3g we 

εἕ sim! ΤῊΝ ἘΞ esas 15 ἘΝ ΡΠ ΠΕ || 633} Bie ΕΣ 
δ j Ee Ε j 193 '38 FETE Ε S2 ὃς ΠΤ i ἢ cre tiger eer rate SACBERERS AEA EBgetSzze. 5 ~) = Ε & = 
ὌΠΙΝ ΠΣ ΠΠ Εν. ΠΣ ea Ἐ ΠΕ 
Bol] tig! ἡ τὰ ἬΕΙ | |p ana Hd 5. ΠΡ Wire: ΒΔ ἘΣ tere a || eo a Ξ 
Bal pe feats | ab at Ge lFl gepseness ! He 8 ξ ἀπ με || ce ἢ πω δ η5 δῇ = 
ad aaa) digits : Nin Hort ὁ alltel 3 agedcnad| j ᾿ il i ΠῚ εἶ ΠΠΉΠΙΣ ΓΤ ἢ side ΠῚ = BER 5 . 

ar a or BEE Boater cage gugecacgia 2 apap REBFEEFE iS 3553555555. 55 ἘΕΕΡΕΡΕΣΕΙ 55855555: 


BY SO ge* 92+ engngegs = . . 
Δ ΜῊΝ ΣῊΝ ΎΎΝΝ ; 


οὶ οἱ 


Swng ριῖαιν 35, ΠΝ uae Magtgtun τ νόον ae, mage ezegtoce lll Suns, -ugg“gee'gaagse+ om gate a < 
τ it Stef 35 RUNES R Sag ὡς Εν Tees Seong ΞΡ ΕΣ Ξ Raa = 8S" δᾺ 3 Ξ πὰ δὰ ἼΔΑΣ sl hid z 2 τὰ πὰ 
27x é ἐΤῚ Γ1Ὶ 1 Ξ F 43 Ἕ Ξ- 3 22 etched ud #2 “F28 3 aa2+ 83585' ΕΣ # μὰ ἰ ἐξ ὦ ες μὰν ἘΣΤῚ = : 
2 πἔεεν πον ἊΜ eerie 3 19: 2587 z : 3 ς ΤΩ πὰ e-adll 
Ἢ Ξ = ze 


με ΣΝ ἢ 


ΜΝ ΤΑ ee nee Ρα νυ να ΑΒΕ ΕυΣΕΕ ΙΕ; ΣΡ Ι͵υ υσε ευκμακηνααναῦ 


-------- 


: i efdesegeah pedi éaqeleaallsshequapiaperjasshecteyh ΠΝ eee Π 


ΠΕΡΙ πττιτατατιυτιτενττατεττ 
Ὡς 
ἍΞΕ = Ze 28 


Syegeree is 
rar Ξ "sage aE RESRCNC CTs ee ccc cemtgigee 


ZAMS ΣΟΙ  ΥΤΙ τ νιτντιτ τε ΤῊ ΠῚ 
: Wegeegaccsgtcce 
? = # ΕΓ ? # ‘gy te et had oes, 


Aa ogeegeenageiie ewe Σ 
| a [ΠῚ 2°38 B3gg+ ++ i i oie et Selman or eee 21 TT eaten 


Puts {Option δι erica Calls 


: i 
adeeb eee ans eeeac ge ASHEN HES παρ caf lageee ; ἶ 
Hy 


a = eee beSeege. WESC EW CEC Rg peepee gee epee eect 
EE SRO NEM φφινκννι φι αινι σοι 2: 2 
ΠῚ SUSSgregeeswece "2. 5' 5: 


ΞΡ 


ond 
bad 
ESCORT 
fot: 3120-1 


= daha Satie der Dalai oat hbbedeey 3-1 btn f tae te Tee e232 = eee 
az f danas Ss a gee Ys £38 agsts δ 1 ΡΤ ΟῚ κυ β4 225" “egetees 


ase 
Ξ 


- + wg— on - - 
| as ~g zs “gae+ge+ 325" 8 853 SUGEEST AEE ASSETS Eo ag" aE gs gegen gege~ a6 ng 
i = τ 


ΣΡ τὶ ἘᾺΝ 2 asst ase6ga9+3+0 ἜΝ oo 
bP ams πὰ δ κεν τς τ το τς: dfs 3e28-ge2-~ BEER *"4ESS t30sge2+~~csezeerge+ ; ὙΞΙΣ gar grhs opgget tags Saget gg eee, meezan, 
= an. Po = i ae ᾿ * va nes Fi 
4 = = = = Ξ ἃ Ξ Ree ἘΣ εὐ ἐνὶ bs ia ἃ εξ όξηλλλλε83: 


H+ gege S3r nets νον gg" henteusnnhgvaranaasaanty ἐμ ehengntszzReagonseserengyRs? 


aaah creme ὃ 
Mendon 748 9000 
J 
core 
ORFS 
cass 
BATES / 341: 
A 
pT.) KF 
6S δί. 


Gass 


Stace 
BY wnee segue ena gee cugpmentteecnneguipuge cs, Ἧ 
β | ΣΝ ΣΝ ps gangeggronesnccngeaseagevngege | [8 ΤΉΝ 
: : ΠΝ ΡΝ 
| ga 9383 tht Regge geet es 


TS & GUIDES 
-«---:ΗἀἉ ---- 
NEVA 
pon 7 cays, Tek: (22/781.2772. 


ἕ 

fatorsgzengtasetntennteretneonstntegpuretagrtentampeeage ene Η 
i 

ὃ 


Croce 


lop 


Te 


Beat 
PRIVATE 
mag 
service, 
sistome O81 
AMSTERDAM UBERTY 
Service. Te 


j Hoses ese defy μεῖς μεμα escageepsfaeeh Hleefeeyeeyena] 


FL Aa saab “EEE gE 


ΠΝ EjJes eee od fepecefceleqeaqeacy aie iefepeccecdedetey 


ci? 
er Fey aaa | 
ae eda ee] Et aa hale aa a 


+ Boy 


U.S. bus 
act altho 


vat it wor 


ld be 


Reflect 


ο i 
w 
le | 
A : Ἢ [9 - 55 Ξ IRAE Ree Ξ 5135 ela a 
AECEE™ “BONO Bate angrages ns ρα nasagnasgesgees igi gparescgspepecrrggguece ses - z <a ek 
2 Sees oe wag ἜΝ μὰ ΟΝ, i| ae i ie i ie eee ae eae ἘΝ ΩΣ eo cee ener 4 ἕ ἕ fe i 4 Ἢ ἐν ἢ a 
8 SRS = τως 4 τ ΣΕΛ En απ κ ἐφυσρνι gripes φρυνηρρι. sgi gins ann, "ξε ξ "" 9 τὴ ' 
Ὡ eS ae OME ᾿ oe Bis = wSegtes gers~8s 3 ἢ 3 ἀν τε ν τως] al a aera ΤΙ "νὰν τ᾿ 5 Έ Β aA ὃ. | Ἢ nae a tly Ϊ 
Ξ ae" ee as ΕἸ εν sg ger +~\ 23g 202 gee ΝΟ ΗΝ eee eee tye rd 3! Ξ 
ce] i ον δον ENTS Re Ress δοὺξ νος γαδον sess ae δ $2623 Το "82g"? 223 [9] ! ἘΞ Saemgests ν᾿ πε μεν ΝΥΝ {ἢ ΞΡ Ἢ κ᾿ a ξ ἐς ἕ ih i 
ξ i le : af ute at RE ξ Η SanghagngPnnnnhnehannanhosnachntannnaVonnstase2RgnegPRAeURANR ETE CARER SEAR δ = ξ ἢ ay ἕξ ἕ i Ἢ i, ig fe 
ξ κε ξεν ηξ C9 fSERRE AOE Ls s|cefece|eqsitettelsigte- setieels ἢ Eneqestefeces fyzsadi), ἐμή με [Ble ὃ ἢ ΠΝ aah alae 
ot es bile ἐν μὲ De ed nauaaieieccsaaizgenestepets fei} : wR [8 ἢ) * | ete : 5 ΠΤ: 
ὃ alii a: Tabtrewsrersticeinatren [6] ἢ ΜΠΙΜΝΙΚαμ ΘΜ αι, μμαιμμμη eget lg με [Ε Ξ: ἘΠΕ ἢ ΠΡ τ 
= TENE S See apes Cie | dele Bete det dee ce WHEN CER Regen gasgeggemiiige ΣΝ gotee tes “ ἜΣ ΣΤ 7 a 2 fet. aie Toe 1 
ΠῚ 2 so ge poked gee beneags sneer ee. ie Ξ hittin is 210 i| BOOTS RPESRSS ER “BET “sgvansonevgeessazsszescsgenesgea-gvaasgesg--e- UP |S | Be : ss s fg gi] ς 
ξ , Sees ceeuty gates ρας ΝΗ ὃς Ὡς ἐπα νὰν τς “NCE ER EEN sare wenas a) RRR Se BS gage Nan gran gse  mngasangatngngsetggiea=-nenaeencagzegess | ES 3 a ὃς : Ὁ a Ξ 
πο νι AR RAS “RAE G22 ε “93 -aezen sgegs-an-ges--gazaages | 5] gangencascaggstagagesscgaenSua'ggger ange” are = a : Ξ Ξ a) ΜΠ: 
3 eesuengnagranaed r . Ξ Ξε ξαϑτναηβηρεῖ ἐπι ες δας. ΝΣ τῷ a ἢ (oeze τὸ 
ξ : ἜΝ ie eae oes Nrenbneeakgantegangretextnngngaancene? ε Ξ ἑ δ ὐννϑδ ἐν νυν υϑυόόνοννν τὴ νοοννοος : st = a ἘΞ Ἧ z 
ΠΕ ΟΝ ΤΙ eat tlec tet bstatee με 12S] basi if} i ᾿ ἢ ἢ : i 
; ἢ ἢ efit ξ = 3 ue εἶ ὥ. ἃ a ῳ . 3 ἃ w 
x glen ee int ΩΝ, Jove ae 128) 3 sesh ees gs pe fede eqns fanged ges yitcsecge feeseesplettetpnceedsccchurpe ἢ le Hl) ἢ: 3 
5 i aonnas νει, μεν ΠΝ ον τον ΡΝ tgt agen, : ἔ ᾿ pian) : eas oe ee oe a | 
8 He 2 ΓΗ ΝΟ pute _ ers cas ag se E. ἑ εὐ πεενεν δον το ΠΩ SBR gst tg δὶ ἐσὲ] : Η | a 
ΡΊ ἘΞ 3 sere penes ge yetye-neatienaetnin, salu eri δι Vv ΕΞ Pees τ επτελτνυναπανσνεξαβεσοιποι αν αρνεηραυνξρβτασναενΑνννπαρᾷδεννν ξ i ea ae βῇ B ἢ 
M4 Η] i ΜῊΝ ἫΝ ἃ τας δὴν πὰ Σ᾽ 84  ἈΡ ἀῆ ΜΕ: ΓΊ BF πο RE 29 GR ara aga a agengt eg geg ans: pada 2 Bae at aH cer ἢ 
mi é ¢ a Ἐν ἰδ SEP POR ER AA ROGER Eas teeat yg geneRRyong af ΓΟ sesh sconce cnRan τας ταφόχρν ῆν τ, οτος ον ξ δ πῇ ee = { <=) 
ae fa ite é ἀν ὧν ἕ ἢ BORIARER δ ον με ὦ μμμμν Ὡς πον μ τ ΡΝ ξ ἽΝ aisaure BE Ἢ 
: 0328 Sreeeevess σῷ. Ἃ sel bebe? . ᾿ > = 
= Bie ails meee ol β safuy.gecegece] tafe. ledeceqccsterygesh εἶς, μὴ 3 = : i 
i] 


a 7 
dvance th ‘TA? 


. has just 


ow much ἡ 
Bae CROLLOT 


lexibility. ὦ 


tte 
ina | 
eo" 
Pe 
πε 
οιυ! 


ket Ph UGeirininicineete Wt τὰν 


Pett PQ. ee 


Pag 6S 38 be. 


as A Deep Spiral 


Al Monthly Report for the International Investor 


e 


ee Se 
UPDATE 


Warrant Funds; 


IVEN the 
dire news out 
of Tokyo, it is 
hardly sur- 
find Japanese 


A 


Prising to 
warrant fonds at the bot- 


! Πρὶν τὸ bay va 
t τὸ ἃ company’s 
Stock at a specific price in 
three, four or ve 
ume. When the stock 


believe 

rebound is likely in the short term. Several equity 
warrant funds have bea primed back from thelr 
initial targets and a $100 million fund from Nomura 
Securities International, launched on March 15, was 
withdrawn just a week later. 

“Only a very brave investor would buy equity 
warrants in a falling market,” says Anthea Lancaster, 
marketing manager of Wardicy Investment Services 
International. 

Some new Japanese warrant funds averted serious 
damage by virtue of being largely in cash, Sach was 
the case at the Schroder Japanese Warrant Fimd, 
awhose launch in early March raised about $75 mil- 

τ lion. The fund’s net asset value at the end of March 
was Only marginally below its opening $9.55, accord- 
ing to the manager, Pete Irving. “We stayed fai 
liquid since we saw the Tokyo market as vulnerabl 
at the start,” he noted. 


just over $5 billion, according to research by Wardley 
and James Capel, the international . 

Next comes Singapore at around $2.5 

The enthusiasm for European in! 
cused much attention on Continent 
many bolds the most attractions for the warrant 
enthusiast, both in terms of market quality and 
performance potential, say pecfonlonsts is. German 
warrants are seen as being attractively priced and as 
comprising a wide range of issues. 


Play on Pesetas 


WO funds created in early March by Ma- 

Σ drid-based Safei-Samedi offer investors the 

- first pure plays on what many international 
analysts believe is one of the most attrac- 

tive hond markets. Spanish bonds are yielding over 

14 pervent, and the peseta looks likely to remain 


strong. 
Particularly appealing is the large 8-percentage- 
point margin by which bond yields exceed Spanish 
inflation. To analysts, that means there is pleaty of 
scope for interest rate cuts in the months ahead. 
which would boost Spanish bond prices. Looking at 
jnflation-adjusted yi “is one of the best ways to 
determine the attractiveness ee za bond market,” says 
Karim Basta, an analyst at yoch. 

But foreigners who delve into these funds will find 
pluses and minuses in the tax picture. On the plus 
side. foreign buyers do not have to face the sleep 
comuuisaion on bond dealings and will not incur 
Spain's 15-percent withholdmg on capita! gains and 
interest payments as long as their money remains in 
the fund. : ‘ 

Aclear negative is that foreigners will face taxation 
when they sell the fund shares. Under some tax treai 
arrangements, foreigners may be able to recoup 
the amuunt assessed, but the process is complicated 
and lakes as long as a year and a balf. The govera- 
ment is considering ending the withholding tax or, at 
least, streamlining the process for reimbursing for- 
cigners. 


Looking East 


EVERAL investment trusts and other 
ched with 


won bas fo- 
markets. Ger- 


on listed Westera 
vountries in Eastera 
“It will also buy [5:5 Ee Se ee 
‘ki open foreiga investmen 4 
Carnet να ον David Piper. Gartmore advises 


New Markets 


ENDERSON Administration has 
jumped ἊΣ the i : kets band- 
wagon by expanding its Luxembourg- 

; based Horizon umbrella fund to δε 
ἃ portfolio specializing in developing exchanges, 
pecially those in the Far East. The new fund, called 
the Investment Companies Portfolio. is the 11th in 
the Horizon series. 

Because the popularity of many closed-end emerg- 
ing nuarket funds bas alresdy pushed them to steep 
premiums over their net asset values, the new Hon- 
zon fund will initially invest only about 10 percent of 
its portfolio in these instruments, says Henderson 
spokeswoman Fiona Another pe gpa will 
go intu general funds and between 20 and 30 percent 
mito funds with & geographical focus, such 45 Asian 

» fegonal portfolios, The remainder will be invested i 

special situations such as real estate or venture Capi 
“al vehicles. aac 

“Investment managers will have total flexibility to 
vary these ratios if appropriate,” says Ms. Rogers. 
Uorizon funds carry a 4.$-percent initial fee, and 
U.625 percent annual charges. i 
Reported by Nigel Adam in London and David C. 
Lanchner in Paris. 
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European Funds Held Firm Amid Tokyo’s Fall, 


Specialized funds 
were the leaders in a 
quarter of turmoil 
in major markets. 


Zealand talfied a worse average return, fallin 


Laarels for the quarter go to the 1 
i ing in Germany. Enthusiasm 


ry mt 


1 equity funds 
German reunifi. 


Hedge ΤΙ. The two 


The biggest winners, for example, were i 
fatores fands, Tudor B.V.L Futures LTD. and Gaia 
fonds racked i 


returns of 


Tudor Jones, invests in a broad cross-section of futures. 
᾿ Ἔτι The fund plays ing from moves in currency, 
Portfolios specializing in U.S. equities did even worse, precious metals and interest rates to ing prices for 
registering a negative 1.2 percent retum for the quarter. heating ail and agricultural 
One sector proved « it for some Equity funds, which benefited from targeting insulat- 
funds, however. Ci US. Emerging Technology ed Asian markets where local conditions drove prices 
Fond returned 20.75 percent in the first three months of _ higher round out the Top 10 performers for the quarter. 
the year, while another portfolio, GT Technology Fund, © Hong Kong-based CEF mvestment t 
appreciated 15.3 percent. peer three funds in the Top 10. Br nt ta et 
Intense competition technology companies in _ aging director, sa fonds to make bi in 
the second bal ofthe 90s ld down tok rices but some of Aga’: smaller Ἂς 


for 


market, One of his favorite stocks is Microsoft, which 
produces MS DOS, the basic langnage used by almost all 
Like the technology portfolios, other funds placing in 


i keen on companies that make 


French Savers’ 
Savoir-F aire 


The sudden 
popularity of 
money funds 
jolts the banks. 


By Jacques Neber 


cash, But i recent months, individual 
Hnvestory fiat cabaet on to te pee 
or yields that money market of- 

wings accounts st banks. 
These short-term SICAVs — Sociétés 
Investissement ἃ Capital Vasiable — 
have become 50 in recent 


public, but the 
about them, and now the small 
saver does 100,” says Robert Marjolin, 
managing dire of Micropal S.A., 8 
‘or- 
company analyzes peri 


In the first two months of 1990, close 
to 10 billion francs ($12.3 billion) were 
pumped into 316 such funds, bringing 


800 -Ἐ- απ 


Α Surge in Assets 


Net asset vale of French money tharket funds In billons οἱ francs. 


the total net asset value of these funds 
at the end of February to 799.5 billion 


annualized return of 13.75 elisa 
“People can get 10 percent from this 


Continued on page 12 


Roy Sa ee ee 


Bhd elon am rn lai ae oer Seer 
general,” says Mr. Mount, “is a low of money 
from Taiwan” : Ἢ 

‘The tiny half million doflar CEF Pacific Metals Shares 
‘Trost τυγποὰ in the quarter’s 


er eee 
largely on the strength of “one very tive Austra- 


currency to another, 
Your capinal 


domiciled in Jersey. 


Send you more details, 


If you would like further information on this 
Service, and current rates of interest, please complete this 
coupon and return to Paul Mabbett, Barclays Bank 
9 Finance Company 


Ab Barclays we realise that not wll our customers 
want τὸ bold theer capital in sterling. 

We wlio believe that our customers shouldn't 
have to pty substantial fees, before sheir money 
- starts earning interes. 

Thas's why we feel our Currency Deposit 

Account could be for you. 

φ Ets based in 

allows you to deposit capital in any of ten major 

currencies without first having to convert your 
investment into sterling. 

Fe won't charge you to 
operate the account or, should you 
uith 0, convert money from one 


comperisive vale of interest paid gras ta 
and the account and book keeping is 


Well also allocate you @ personal 
dealer to look fier your account. 

Sa if you want to we your money 
blossom fill out the coupon below and uv'll 


Exchange at the end of 1989 10 80 cents by March 31. 


Asian Proved most insulated 
tan Tokyo shock wel wa eee Con- 
sa ich 

5 its 
a Indonesia and Malaysia, came 
in εἰ 

¢ story behind the rise is simple supply and de- 
mand,” says an analyst at the mal t fund. Indone- 
sia, whose economy is growing at a 9 percent annual 
pace, has become one of the most popular emerging 

vith only 87 Hsted fimi 
But “wi ly 87 listed companies and limitations on 
how ‘much of any particular company foreigners can 


Continued on page 12 


WHATEVER YOUR CURRENCY, 
WELL MAKE IT GROW 


Jersey and the account 


will carn a 


(Jersey) Limited, Dept, XZ, 


PO Box No. 191, 29/31 The Esplanade, St. Helier, πέρ! im St. Heleer, Jersey. ki 
Jersey. Channel lands. The paid-up capital Ὁ 
Ψὕ and reserves of Barchzs & : 
Name Bak Finance Company (Jersey) Limived 
Address exceed £37 million. Latest audited accounts are 7 
ry eauaiheble on request, Ξ : 
Deposits made with offices of Bartlays Bank Ν 
Signaure Finance Company (Jersey) Limited, in Jersey, are mot ‘ 
; copered by the Deposit Protection 8 
5s Date << BARCLAYS Scheme unier the Banking Act 1987. bs . 
JERSEY FINANCE COMPANY ‘ 
DEPOSITS CAN BE MADE IN THE FOLLOWING CURRENCIES: US DOLLAR. CANADIAN DOLLAR. NEW ZEALAND DOLLAR, 3 
Ψ DEUTSCHEMARK, FRENCH FRANC, SWISS FRANC, STERLING, AUSTRALLAN DOLLAR, ECU, YEN. ¥ 


ὁ ἢ funds by market ἴσους, 


erent total _ Ὁ ue 
return in'U.S, dollars of - ca 
Number of fundsis. ἘΣ 
“in parentheses. 


5598; 


BEAR EBS™ 


ROBERT. Se 


ΞΕ 


SEER EY Aes 


ΡΟ ΤῊΝ 


i= 


FRR EBS Fe αὶ δ᾿ 


its principal place of busi- 


- 


RA RZPRVRUREEE FS See 


" ; Page 12 INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 9, 1990 
agiage’ : 
Ι eee OFFSHORE FUNDS 
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ze = Ep ay ὃς Ins and Outs of Fun enses 
Bure Tape € ων ᾿ : : 
ἔοσσσαν nee - 3 * tees.” says Cottrell, a widely. For their services, 
red ν ΝᾺ “ Α little director at Robert Fleming & Co, i 
wa S . h oi anything the pressure is to 
« it up.” 
ΕΗ δ ow omework Mr. Caton believes the fand 
= Soups would have a hard time 
He “-- on fees can taising their fees now, but he defi- 
Lin ff “Things have stabilized for the 
. ἐκ; ΄. ; pay OL. moment,” be says. “T can’t see the 
: Js offshore industry charging 
᾿ Ne τοῦς “until the quoted industry 
] ] 8 By Victoria English does” 4 
a a as, Ne ἴῃ a stnse, the on the 
London Γαρὰ charges is not as strong, i 
EW CAN fault the off- might be becanse few investors fo- 
shore fund industry cus on the effect of on 
when it comes to fund pesformance. In the United 
Tr, ECC rrr y Ls ogres lee least Sees aos ΤΣ ας το δὰ 
. to investors. Traditional equity, mutual fund to provide 
bond end funds still pre- examples in their of 
apap added to these ba- the impact of a fund's fee stracure 
types of funds are a growmg on potential returns. U_K. regula- 
ummmber of specialized portfolios tors are tightening up on market- 
that aim to take advantage of new ing practices for the ic mars 
ess geographical areas οἱ growth, such ‘but the offehore fund market 
= as Eastern Enrope, or fast-moving faces few pressures on the pricing 
financial instruments 
tke warrants. ὦ “There haso’t been a lot of com- 
“The for pétition in pricing, 
th ers that we OOW | axe greater than at any time in the cts)” notes Alastair Begg, head 
. We alrange O ose merge res pa,” observe ihe parent at cea 
tracks the offshore Klein: ι value : 4 
. με a try for James Capel & Co. “And cao nr mcyuicg ce Tel lsilsad ας Gus ete οἵ ie fee. “Redemption fees won't be 
τὰ 1510 59 ony. agents are actively marketing the ition is in the differenti vided by the number of standing in bold face print” inthe = «' 
5 the é portfolio by - 
products to a whole host of indi- ion’ of products and in the way ‘its ἕ cautions one invest 
ig _ fonds are sold.” ‘Thus, if a fond is quoted at $100 ment professional. 
: : Th the here of intense of the offshore Fund bid, $166 offered, an investor wl ὀΑ few funds link the annual fee 
-E] >} % Think together, grow together Global connections, total services. is, Sent ae cas ge Ga cepa «ey at mies REL pas δ106, σαι ομἷν 5100 ποίαν 1ο τὸς fd emees Pe 
Sees Think about it. Recently, Nikko put this policy into practice by ed to start shaving their centage point and management $6, which works out to6 percent of t compensation is usually ted 
{οἶς «Sem Pierre and Marie Curie. Wilbur and strengthening our orm ties with the Blackstone Group sometimes called front- fees are generally up about ἃ half the bid price, is either paid to the to how well t performs in compa, 
ῷ Ε Orville. Gilbert and Sullivan. of New York who, like us, have no dealin, gs with raid- oyna = ae peece oe ove are. ae Peep ἀροῦν peared toon with a certain 
efutable proof, one and ail, that two heads are ers. πο i money. But, if an; around offshore equity fund now tum 85 As customer with a small An example is the Fidelity 
Irrefutable proof, d all, tha heads And no financial buccaneers for clients. toe years. ohne i 
: — as long, of course, as they work with {RANGE Backed also by our 119 branches across increases in fees over the last high as 6 perceat, while initial amount to invest will have World Fund, with assets of $124 
berter than one — as long, : y Ἶ only Ἶ a assets | 
Se ἢ i ἃ He Japan, M&A teams in almost every office | two years looks likely to hold In charges on bond funds areslightly 10 pay the full fee. But for larger million. The fund is designed to 
a one another toward their common end. g Japan, 4 the Worst case, charges may even {ess at around 3 percent amounts, Jons in the front- invest in the stock markets of ma- 
τὰ ὃ At Nikko Securities, we believe that no two b pour bape ee creep up Further. παρὰ funds typically do not charge in- end fee are neatly always avail- jor τῷ i i ite 
Δ ;apan's iti i herwise, should together comprehensive finan z ᾿ '¢ see no downward pressure tial fees. able, according to Jerry Bolton, the aim of long-term capi 
Al SOEs DR See Nikko is positioned now as never before to bring busi- on front-end and management © Management fees vary “Ore manager of investor services at Fi- Qa 
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nesses together from around the world. 
If you haven't yet hit the right chords in your 
search for new business partmers, it’s time we had a talk. 
It could be the prelude to a great joint performance. 


arranged so far have been friendly in intent. 
All provided mutual benefits in equal measure. 
And all, predictably, have led to accelerated 
growth and sustained business harmony. 


@NIKKO 


The Nikko Securities Co., (Europe) Lid. The Nikko Securities Co., Lid. 
55 Victoria Street, 3-1, Marunouchi 3. 

London SWIH OEU, United Kingdom Chiyoda-ku, Tokyo 100, Japan 

Tel: O1-799-2222 Telex: 884717 Tel: (03+-283-22H Telex: J22410 


ἘΜΟΊ τέ 


᾿ 12-Month Leaders [RRM 5-Year Leaders A 
for 12 monttig exacladl Morch 30; 1990, fee ys seincldel Moincds 9Q,- FEE. 


rin 


JF Philippine Trust 


The Nikko Loternational Network ZURICH GENEVA LUGANO FRANKFURT LUKEMBOURG PARIS COPENHAGEN MILAN MADRID) AMSTERDAM BAHRAIN 
NEW YORK SAN FRANCISCO LOS ANGELES CHICAGO TORONTO HONG KONG SINGAPORE BANGKOK SEOLL BEJING QINGDAO SHANGHAI SYDNEY MELBOURNE 
This advenisement has been issued by The Nikko Securiues Co., Lid. and has been approved for the purpose of section 57 of the Financial Services Act 
1986 by The Nikko Securides Co.. (Europe) Led., being an authonzed pecan under the act. 
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the in 
FY : 
Εἰ Ing net asset of the portfolio. ; ina: 
piglgtighay 
aes :B French M F 
curently trading at τα δνασι IDIOOM IM L renc. oney runds 
preniinm to its net asset value, : 
‘The final Fer East entrant in the ------------.- i ὶ 
Ἢ The meant investors 0.8 ts for those 
Sarai Τὸρ 10 i the σετοστο Continued from page 11 — couid sce their interest signed vod foc ones, acre 
Fond ς----ς-ςς--ς--ο-ςς-ς-. and rolled into the - The competition has forced 
it renPeceat ο the fand is product without taking any tk, ἠ φαίης of their shares. This was par- many of the funds to become moze 
invested in the Koala Lumpur Ex- so why should they keep their inaportant because of the accessible to the smaller saver. | 
change, while the rest is in Sing money in a Livret A and get only girfering tax treatment. While there are still corporate 
ore, says George 45 percent?” reasoned one money pavments are taxed as income, δαὶ fands that demand more than 
man for the $9 million fund, market professional. “There's βαΐης on shares are exempt from 100,000 francs for one share, many 
Ε Ν ! Golds funds suffered a sharp been a change in 's meatal any levy as long as the total value πᾶνε opened up to investors for as 
3 setback in the quarter, with some Bye test beuavior whem: If of holdings cashed in does not little as 10,000 francs, or even 
4% Europe has a number of features N T lglg Soar tied ἐν τ τρια vttractiveness of St riparestrpecrs oy sod 5,000 ἔτεινε, το, 
is Β . . fy = 
Ξε which make it an oucstanding F The 29 gold funds tracked by Lip- these funds was a decision by the ey marker ἐπηά holders covld re- mostly made up of romérés, astra 
Ὦ ἃ : : U Analytical Services declinesan govetnment last fall p ceived favorable tax treatment on singilar 16 " 
3 opportunity for investors — the per ᾿ : ῃ tox ments 16 repurchase agree- 
2 pportunity [ average 9.72 percent in value in mee ee ἡ stm their ἡ meats in the United States. The 
completion of a European Single Market the first three months of the year. Tee nid bereieciedenie Though banks have moved  spansoring bank typically sells the 
3 in 1992 leading to increased merger and ae tee eee? fonds, as it is in U.S, money mar- ἔρανον they awe pes coy. car teas vile aver en 
ΗΝ acquisition activity, political and economic nominated in Swiss francs, up an pad omits preter Many of srudgingly. Pushed by saff com option to buy it back before ἃ. 
ἢ > reform in Eastern Europe, and an attractive ane ΠΣ percen Emig by pape ait ‘a converted =“ “T's fandamentally an unprof- nah openness 
He valuation of financial assets. The large size of F up ΤΙ to capitalized structures, business,” says Mr. Matjo- Τὸ low-risk funds, called SI- 
rt the European equity warrant markets and the 7 
ξ they 


τ attractive premium rating of equity warrants MINIMUM INVESTMENT — tather short maturities — three 
aan could make this a most exciting form of U.S.S5,000 HE fonds typically Beit προ ΣραΣς, ΤΗς τασαϊατο. 
i: investment. The Fund is denominated in U.S. dollars Ϊ i eae δ or sale of pnb hlae aed int fixed” or variable. 
ξ 3 and was launched on Mth February 1990 at shares, and mansge- with maturities of ap to 


ULS.S5.00 per share. Investment can be 
accepted in any freely convertible currency 
through’ the Currency Conversion Service. 


The gearing inherent in warrants will 
increase the risk and potential reward to 
investors in the Fund, we theretore 
recommend that investors do not expose 
more than 1-2% of their total portfolio 
to the European Warrant Fund. 


{t should be noted that past performance 
is not necessarily a guide to the fucure. 
The value of shares can fall as well as rise. 
Investors may not get back the amount 
originally invested. 


To: MIM Britannia International Limited, 


‘Under the special trial offar you will reosive the 
Investors Reference Service at no extra cost. You'll receive all the 
reparta to by leaned In the next 18 weeks on the mare 


The Fund has an initial charge of 6% and 
annual charges of 2.675%. 


LIO FUND 


British Virgin Islands, is managed by futures 


Lerlsh oa be contcted by « Financial Adviser whe is fantilier with your products Oo 
OE .. 


. stocks and 92 industries specialists who have delivered a four 
᾿ Plone send me the for F : itored by The Vain ne ἢ year pro forma 
: TeMib Remon epee Ware Pond 6 6. Sune) GICAA, bed i Licabeacs investment Garvey. AVERAGE ANNUAL 35% 
7 [on the terms of which alone applications will be ᾿ : RETURN 
2 > and its shares are listed on the Luxembourg OF 0 
z = Stock Exchange. : 
Ξ ADD’ Well Established * Offshore © Annually Audited 
ὦ ἄς Registered Office: 14, Rue Aldringen, No Front or Back-End Fees 
a Ll = - a 
ἢ Luxembourg - R.C., Luxembourg B24400. Listed Daily Among Int tional Funds 


Personalized Service ὁ Institutional Investor Clout - 


MIM BRITANNIA INTERNATIONAL 
LIMITED 


MIM Britannia International Limited is 
the General Portfolio Manager and has been 
appointed distributor of the Fund having 
received a permit τὸ act as functionary to the 
P.O. Box 27], Grenville Street, St. Helier. Jersey, Channel Islands. inca under a per Investment po 

Telephone: (0534) 73114 Telecopier: (0534) 73174 Funds (Jersey) Law 1988. M190) and request for tltemation ald be direced ta: Value Line, 
: Dineributed by KLM Royal Dutch Aistines Publication Distribution 
Servien Holland. Allow 4 weeks for delivery, 


Let us tell you more about the opporrunit ᾿ 
who cen place $ 15,000 or more in a consi nes we offer the investor 


unequivocal rai next 
12 months), the ety™. Send payment along with name 
and address together with this ad t Dept. 413M09 


The Value Line Investment Survey- 
ΤῊ Third Avene] ae York, N.Y. 10017 


Swiss frll@5, [en eee ΟΞΟΣΞῈ 
Pes oo τ τ ξεε ξεν ς i 


t Prefered Language for Portola Infomation? © Englah ς, 


MIM 9 BRITANNIA 
INTERNATIONAL LIMITED 


MIM Britannia House 


Payment in local currencies (British £65, fr840, 


French Ι 


PORTFOLIO 1 


Hit Seria {Gharinelistends} Trust'Co: Lad,” 


Ca τ τον» 
By Nigel Adam Hood market sported this eatiy in 


back the 70 percent ater i 
of the portfolio invested in the Far “Despite recent poor perfor- 
East, with about 42 percent devot- mance we believe that, over the 


ed to Japan. “We remain fully longer term, above-average 


growth rates will exert a stabilizing 


. is resisting wor cites both political and eo0- 

| Eig ελανρτιοι αν aca 

the urge to changed 5 percent of the portfolio, 

By contrast, the firm's relatively 

flee Tokyo, ——_ebtagton μύρα ες 
the in Eastern 

by oo = Bore 


committed to the Τί some modest adjustments in Far 

a ie t will be on a Eastern investment. ts 
selective .” says Andrew involve trimming back its invest- 
Christensen, Group's assis- ment in the Crossbow Fuad, 
tant director. ich is roughly two-thirds invest- 
Part of that selective ed in Japan and one-third in other 


means devoting about 7.5 percent Pacific stock markets, In the most 
of the portfolio to aftr proce recent folio, Crossbow repre- 
[25 panera ὧς Sagsporeand coupend chi ii areh besos 
percent wit tin 

Malaysia markets. Six months tember. apenas 
ago, the firm had recommended = “We took the view some time 
the sale of all U.K. holdings, in ago that the yen was greatly over- 
valued,” says Hill Samuel 


holdings to 9 percent from 14 per- 


stem the capital outflow. “The cent, on the view that further falls 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


Luxembourg isa stable, prosperous financial centre in 
the heart of the European Economic Community. 

To discover the advantages of banking in Luxembourg 
with BCC, all you have to dois to simply mail the attached 
coupon. We will promptty despatch to you our folder 
containing detailed information about banking in 
Luxembourg. 

The BCC Group has offices in 73 countries. its Capital 
Fund exceed US$ 1,500 million and total assets US$20,500 
million. Both the Head Oftice ἃ the Branch of Bank of 
Credit & Commerce international SA are in Luxembourg. 
ttall the more enabtes us to fully extend the unique 
advantages available there. The emphasis is on service, 
better service in Luxembourg, in Europe. around the world. 


Mail this coupon tor your FREE copy of Ν 
“International and Personal Banking in Luxembourg” to 


Bank of CREDIT AND COMMERCE 
INTERNATIONAL S.A. iiRuscuneraeranrscate 


Nam 


5, The Daily Source for 
ie Intemational Investors. 


cralbase.eribune::, ἡ 
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Kisinwort Benson Invedimant Mf Lit 


Kieinwort Bengon int 


PORTFOLIOS ἢ 


‘Stock Group (Chere istandis) Lic. 


Fidelity PP 
| “European Funct 


$10,000 


Invest-Loan 


$10, 


Japan Trust 


Jyske Bank's Invest-Loan allows you to invest up 

to four times your own deposit, which could 
increase the retum on your capital. You bor- 

row in a low-interest currency and invest the 

total amount in high-interest currencies. 

Despite exchange-rate fluctuations at the 

end of 1989, the Invest-Loan produced a 

better return than alternative currency 

investment opportunities. But the re- 

tun on your investment does depend 

on swings in the world’s foreign- 

exchange markets. 

You should not be financially ἐὰν = 
dependent on the yields of the ‘ Se’ ως 
Invest-Loan, as you might, at bp 
worse, suffer a loss. The In- 
vest-Loan is a long-term 
Investment. Ὡ τ 


18 


$3,750 


.. 97, 


$8,250 
$5,000 


τ Please send me information 


You can choose between 14 
different types of fixed-term 
account in various 
currencies, 
You will enjoy the following: 
@ no tax liability in Denmark 
@ low charges 
@ favourable exchange rates 
@ professional service 
Jyske Bank is one of Denmark’s lar- 
gest banks with customers all over the 
world, 
- 


τοῖς ὡς. eee ee .. 


- ΦΨΆΊΥςΚΕ ΕΞ 


δ BANK: 


Bank of Jutland 


Jyske Bank, 
Private Banking (international) 


dollar-based investor. 


Vesterbrogade 9, 
DK-150! Copenhagen V. 
Denrnark. 


dollar-denominated bonds has 
been boosted on currency 
Fund, which now accounts for grounds. “We like the U.S. curren- 

i Σ cy and we feel that interest rates 
are near the top of the current 
cycle," says Mr. Thebault, 0 


Tet: 4531 12D 


OPEN A HALIFAX 
FIXED OR VARIABLE RATE ACCOUNT AND 


ον : Er 
᾿ 7 ᾿ : 

; ! ( ( ἘΞΞ β : ae, = --Φ«Ξ.-ο ,ϑ. «ἢ 
ΒΥ ι 2 Ζ > yy ) ae Ξ es ΠΝ oN Ze 


Interest on HALIFAX DEPOSIT INTERNATIONAL is paid Nwice yearly, giving a higher compounded annual rate (C.4.2°) if sour full 
interest is left intact for the whole year. Copies of the most recent audited accounts are available on demand. Halifax Building Society's 
principal office is in Halifax, UK. Rates are correct at time of going to press. 


Invest offshore with Halifax Building Society and 


YOU WON'T GET YOUR FEET WET. 


we'll steer you clear of troubled waters with two 
complementary, Jersey-based, sterling deposit accounts. 


First, HALIFAX DEPOSIT INTERNATIONAL. It’s a variable 
rate, instant access account with no penalties and 
no minimum time limit. It has a minimum 
investment level of £1,000 at a substantial rale 
of 12.50%,.The-interest rate is automatically 
adjusted on the whole investment as your balance 
steps up as follows:- 


D 


You can also set up standing orders, direct debits and 


_have your interest paid directly into your UK or Channel 


tsland bank account. 

Then there's our new account, HALIFAX FIXED RATE 
INTERNATIONAL. The interest rate on your account is fixed 
ὁπ the day that we receive your funds for a period of 12 
months and there is a minimum investment level of £10,000. 

Being Halifax accounts, you can expect highly 
competitive interest rates. And being offshore, we can 
offer you high interest with no UK income tax deducted. 

Both accounts are only open to people who are not 
ordinarily resident in the UK. And both accounts have the 
added option of monthly interest. 

If you would like more details and conditions of issue 
on either account, or would like to open a HALIFAX DEPOSIT 
INTERNATIONAL account, then fill in the coupon below. 

Alternatively, you can ring our Halifax Jersey 


Helpline on (0)534 59840. 
You can rely on the Halifax to save you from a soaking. 


| House, Ingouville Lane, Si Helier, Jersey, Channel Islands. | 

Please open a HALIFAX DEPOSIT INTERNATIONAL account for me/us. 

Vwe enclose a cheque/money draft No. for__—__ 

| Uwe would like the interest to be: {min. deposit £1,000). | 

| Added to balance] Paid half-rearls [] Paid monthly ΓΙ | 

I/we are not ordinarily resident in the UR. Please send the declaration form 

| for the payment of gross interest. | 

[we accept the terms, conditions and regulations affecting the account for 

| the time being in force. | 

| The sum is being invested in HALIFAX DEPOSIT INTERNATIONAL by me/us | 

I as sole/joint beneficial owner(s). 

| L/we understand that by opening a deposit account, we become a { 
depositor with the Society. Depositors are not members of the Society. Oaly 

| members cen attend at meetings of the Society and only certain members | 
can vote on resolutions. 

| Please send further details of HALIFAX DEPOSIT INTERNATIONAL [_] | 
and/or HALIFAX FIRED RATE LNTERNATIONAL, ΓῚ 


Full Name (Title) Tel No. 
Address. 

Country. Dale. 
Nationality. 


| Signalure(s) 


THE WORLD'S NO1 
Halifax Building Society. International Investment Unit, 


Ingouville House, Ingouville Lane, St. Helier, Jersey, Channel Islands 
Fax No: (01534 59280 Telex No: 4192384 
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, Istanbul: Modest Spun ning the Saf ety Net: : 
Hong Kong 


“Wy Signs of Maturity investors have been 


The casino Se Stet tang te nal Mead slow to accept the- 
notion of 


brought regulation to 
guaranteed funds. 
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= ὰ Kiymetler Borsasi, : 
mentality is csi ong te 
fading a bit, "a sot 
1 for example, that shares worth $15 million 
| some believe. in one of Turkey's most ay traded 
By David C. Lanchner beng gtr nerd 
UE: of the Turk- opr paines aerate print 
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By Steve Glain 
Hong 


᾿ investors in Istanbul, ποίας the 
ish Investment Fund launched lack ath toca 


of sophistication among 
the closed-end fund on the New er ω 
York Stock Exchange last De- ‘Many brokers still sell shares not on the 


cember in what seemed to be auspicious bcp haclpee pe Sel tees 


Bot the Girst exchange-listed fund for in- PL” j van, Feb, March | 
i i Inemational Heald Tibone 


net asset value of the fund's portfolio is particularly true when (ο head off spiraling inflation and invigo- 
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᾿ a tive vice president of Garauti Bankasi in wanted to protect their savings from erosion 
had che iisforoane of being caught in α Wstaubul. “if there isa large inflow of mon- ad no choice but io tum 10 the stock to give the παισὶ a fim base 
oceans 7 the wild swi 


Akan. 
τ ον foadis” traded int New quality.” But the rally had move than wanal credi- "“Anoher niaiive oj 
fpr msl ir Boomers the Istanbul exchange say tbe bility because it followed an Angast decree willingness by Turkey's family 

i companies 
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1 minor exchange with a roller-coaster repu- 78. The rally was ti oy 8 oe bn 
better tation. 


main 
- one ar knowledges Zafer Rasta, director of TEB downs. Until October, one-year lira depos- 
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Ekonomi 
entitie investment company that acts as local ad- 


“~ {πὰ τες τε ass Despite Gloom, Greek Stocks Shine 


arrany have never seen or even heard of research 


i NOTHER Mediterranean mar- The price shares in the Greece Fund ad- Mr. de Dietrich compares Greece's situa- 
ς 1990 gives ome nolan of the volatile trade ket ing foreign interest vanced 44.5 percent, but the fund still trades tion to that in France or Spain in the late 
νν ig on the Borsa, as the exchange is called. these days is Athens, where in- at about 20 percent below its per-share net 1980s, when Socialist govemmments were 
Bro) From December through early February, vestors apparently believe that asset value. Mr. de Dietrich believes the forced to give market farces greater play in 
share prices rose a spectacular 156 percent 2Y government emerging from Sunday's fund still represents a bargain. the economy. “The added value for whatev- 
in dollar terms. Then a 20 percent decline ee cn oni keel ee pg net adlige Mecanelpeord oy 

came in the latter ‘ebruary. country’s precarious financial condi- situation is likely to im- can tell an 
ia the art of F tion. prove, and the fundamentals of man pri- they have been forced to take austerity mea- 


gues. There are no restrictions on forei 
vestment in Greek shares, but long settle. Notmally could expect a flat or 
paige amiga ee aptochonte κα down market during the stages of 


reports and audited financial statements — Such economic ing, Company 
ε earings would usually suffer in this period 
make the Athens market a risky venture for as inflation as credit tightening restricts 


spending. But Mr. de Dietrich believes the 
The most pressure on Greek peice, AR yryrhhtigihera snipe 
policymakers comes from the emma aa ate exchenge is domi. the winter holiday season, when many investors are mer, according to U.S.-based pension - μι 
Comummity. EC officials want Greece 10 ἐν any aun that the pecsmncrs oat en winding up tbr invent plans. Two ofthe ight commas William H, Mera Lid “he. s 
halt subsidies τὸ uncompetitive businesses taking the situation in hand. Other forces funds — the Canadian-American and United King- ee eke, oe eS mee ; " 
and find a way to bring the huge off-the- αν could buoy Greek stock prices dom funds — withered away before taking root, says Mr. Dellas, “ now, our clients are loys - . ὃς oN 
books black market — estimated to feeder ke Tey of een te oe (Other funds targeted Asian and Pacific markets, and al retail, and a lot are still on the sidelines waiting ; : 
sent 40 percent of the economy — into the investors and strong earnings forsomecam-  comtinental Europe.) see what ray nal ε ἐν 
bent ng Λύκαν ὀεραυίσιος ὁδί ἘΠῈ panies in the private sectors. o ee τροπαῖς apertpy mays hr Pi pre banpcamy pce pede 
gives Community officials a strong lever. David C. Lancher work. “The retail investor doesn’t yet understand the ‘han 5250 million over the life of the 


THE GUINNESS FLIGHT GLOBAL 


STRATEGY FUND, 


Why four tunds 


“ 


make a first. © 


The news is our. Of the 16 funds thar Arid ac any time if you decide you'd consequence of the general nature of the” i 


made up our Global Strategy umbrella rather be in government bonds than in, investments held and of possible «x 
fund when it was launched five years ago, say, stock market shares, just let us know. change and interest rate fluctuations, the. Ge ty . 
no less than four have come in first in The costs and the paperwork for switching value of their shares and the yield from ther. - : 


their respective sectors over this period, are minimal. may go down as well as up and thar past 


according to Finstat. Another three funds The minimum investment in any one of performance is no guide to the fururey.’ . 


were in the top quartile of their sectors. the 21 funds is £2000 (say, US $3300), Also deduction of the Fund’s inital?” \f 

And over three years {1 funds were in the payable in a choice of major currencies. charge (where applicable) means that if an ι n ( | ( 

top quartile* THETAX AQVANTAGE investor withdraws from his jewet: ΩΝ 
Increases in value included 403% for Another point to keep firmly in mind ment in the short term he πὸ τος as Nd ; 


the European Fund and 268% for the about the Guinness Flight Global Strategy back the amount he originally invest. 
Global Leisure Fund over the five years** Fund is that all fund dividends are paid : 


All good reasons ta look to Guinness gross rather than net of cax. 


To learn more about how well ov «1 


funds have done and to see our comments 


Flight first when you want to invest THEGE ADVANTAGE On furure prospects send the coupon todeY 
internationally with confidence. Over $250 million is now invested Γ- — -- - . . . .α 
? ἢ To Gui i a 
ὃ ὃ “THE UMBRELLA ADVANTAGE in the Global Strategy Fund by investors (CoateryLanued error Mane ας 


3 TAKE FULL ADVANTAGE OF OFFSHORE DEPOSIT ACCOUNTS With Global Strategy you can spread from all around the world. Guinness | Tlopcne ona ταν, Channel ands f ΠΣ 
: WITH ROYAL TRUST IN JERSEY AND THEN REAP THE REWARDS i 


: GFFUNDG, 
your investment monies widely. if you Flight itself, a subsidiary of the well re- ὯΝ ᾿ 


ee me ἃ prospectus and. scheme ; 
. THE BENEFITS TO YOU Or simply fill in the coupon below, send it to us and we'ti_ | wish, whilst still only dealing with one spected merchant bank, Guinness Mahon, | Pood tmyed oes Fish Global Saarar 
We can provide you with the advantages of four send you our comprehensive brochure. fund manager. currently manages or advises on over Name(Mr-Mra‘Nss/Msj 0 
separate deposit accounts giving you:- ΓΞ SS SS SS SS SSS SS τώρεςξι . A includ: 400 mill; ce OE 
© AUTOMATIC TRANSFER OF FUNDS NAME wT 690 | Qur unique mix of funds includes $1400 million, - Address ae 
BETWEEN ACCOUNTS money (or cash), bond and equity funds. Investors are reminded that as a _ 


— -. 


: © DEMAND ACCOUNTS SO YOU HAVE FUNDS 
AVAILABLE AT ANY TIME 


© CHEQUE BOOK FACILITIES | 
CURRENCY OF YOUR CHOICE 


ADDRESS | 


In fact you can participate in practically Country ee en ας 
Σ cena nar te 


every major investment opportunity in 


| 
| I you would like τὸ be contacted by 2° 


. psec Guinness Fhgit wha en :[ 
= _ δ. 4 " wt 7 ” 
aan © THE HIGHER INTEREST OF A FIXED Sh enya’ quoted financial assets around the world Funds, please enue eourveeg heehee “t 
i TERM ACCOUNT GERSEY) LIMITED SS | ROYAL by being under our umbrella. ἰω sae: : ” 
rot For further details phone us now on our dedicst P.O. BOX 194 Me = Se ee 
“HOTLINE” and you'll be in direct contact with one of our | ROYAL TRUSTHC (Ἐξ a= TRUST | GUINNESS FLIGHT . "- 
experienced managers for on the spot advice. 1 ST HEUER, JERSEY, ΟἹ. WHERE ADVICE COMES FIRST : ὃ 
DEDICATED HOTLINE (05 34) 283200 | ROYAL TRUST ἃ YOU —A PARTNERSHIP THAT WORKS | This advertisement has been issued with the approsal of Guinness Flight Global Asse: Management Limited, α member ol IMRO and LAUTRO and the aa τι 
a a ὑνεῤεμλοχάζονἑ οὔβες τὶ υΐ, δες εθςια (a et een, SS je Ne pe δε οννιῤμι ¢ investment 


Gurnness Flyght Global Strategy Fund Limmed -- a Guernsey ΑἹ authorized and UK Recognised Callecnve tnveezment 
olfshere tunds offer τι offer basis with gross income reinvested 3 and 5 wears ta 1.190. °° Ofier to offer m US Dolla 


ROYAL TRUST BANK (JERSEY) LIMITED iS A MEMBER OF THE ROYAL TRUSTCO GROUP OF COMPANIES. 
PThe latest axdted accounts fer Reps! Tos: Yank Mersey) Linked! arz wsilable or request. 


Scheme * Source: Finstat performance stansncs i? 
τ with gross dividends ranvened 25 155 δι} 15 


* F 
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U.S. MUTUAL FUNDS 
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Ct δ 
. “Kf Ld ὃ 4 μ = LSE Re RTD " a n " Φ 
A Timers March Market Scoreboard ae, ᾿ Battle In Money Funds Heats Up 
: 4 eos rerormcts — i Worst Performers | billion. But Dreyfus has extended Worries that investors stand to 7 i: 


"paow owen; 1 At ISSUE 16 the upet date and aset irl ber afer goaly fone of the ams 
᾿ ΠΟΘ ὁ. fore and may do so agsin. The waiving fees suddenly starts exact- 


the practice — fmt emididoml appeal of is sens a peel dp 


$2,500. They note that money market 
F ς fund holders ha i 
of groups Fidelity has built op its new phisticated lavesiers would fact 
waiving fees βξυμως ἐγ astm mon a Sk am see deine o 
the expenses, allowing an annua- shifting their money to another, 
on funds. ally: Pillty sendope’ manson, Bigher yielding fund. 


ity recoups manage- , 

meat fees of only one-tenth of one These days, investors can carry 

— percent of the fond’s assets on an Out such shifts by picking up the 
By Vivian Lewis annual basis. The fund's prospec- telephone and contacting the 


: me 
. market timers are stating bak tus limits Fidelity to charging no funds. Moreover, it is unlikely that 
into the stock market. York more than 0.45 of one percent un- the fund groups would allow the 
πον _ The Timer Digest, a Greenwich, New τῇ 1992. yields to drop to seriously mcom- 
* Connecticut, publication that ne ΜΟΒΤ' mondane of petitive levels, 
ΕΥ̓ ΔΑ the performance of market the money market fund cog tage pope ae “If we phased in expenses, we 
τὰς _ mers, counted seven bulls — has emerged as the and Exch Commission by Tonks do it pedanlly, a Με. 


; 


Michael D. Hirsch 


ATTENTION INTERMEDIARIES 


GAIACORP 


CURRENCY MANAGERS 


INTRODUCES THE 
GAIA GUARANTEED CURRENCY FUND 


40% PA RETURN 
NO LOSS GUARANTEE NO DEDUCTIONS 


So far, the only clear winners in ἢ i ined i = Basi i i 

2 ed on Gaia Hedge IL the world’ τίς 

the battle are investors. Over the thre tines worlds NE 1 δήμοις fend nk 61800 Reeders eee nd and 

5 Pionecred by Gaiacorp the curreney spertaliss, Gala Hedge IW represents a new 

generation of currency fund utilising forwards and options in a diversified portioho 

of long and short cross-currency founens τῇ up τὸ 20 mayor currencies. Net recurn, 

since faunch in May 1988. 15 SUS B9% (L108). equivalenr to compoond annual 
rerurns of 41% and 50% respectively=* 

™ Based on the public trading record of Gaia Hedge 11, bur weighted τὸ reflect the 
waranteed structure and the higher option component, the Fund would have 
Vielded aver 40% pa. 

᾿ Resare of 100% of the original investment (with πο deductions) is guaranteed by 

© Based on a system proven in x years of currency trading. 

= Uncorrelared with equities, 

κα Explosive upside potential. 

Gaiacorp is seeking τὸ market these funds chrough intermediaries and ‘own label" 


+ 


e-venbures with major distributors. 

Semrmely compennise commissions available: 100% of sales commissions 1% per 
OFFER PERIOD 15th April - 15th June 1990 

Past performance is no guarantee for the fucure and the value of investrocnts can 
fall as welll as rise, 

‘This advertisements usued with permission of Gauscorp Liemted (the Investment Manager of 


Mr. Burke, who also tracks the i, aon avamage sf» fand 
market with a which is a major factor in its 
— a close eye δ the τὰ» yield,” he notes. Prins sad shod mo whom sbauchonsed person permed promote ch scheme. 
broader base of 1,700 = Nove 968, ΩΝ Survey of 1500 offshore fund sector - October 1988 
i ἃ more accurate a = seer aaonal Seance mae comreney secror sarvey calulated on an offer to offer bass 
aie oer pg ana δ Laren iol Post or fax the coupon or ring Nigel Thersley on 071-493 7455. Fax: 071-493 2348. 
*- Although skeptics sometimes He sees increasing evidence that investors are funds izing ἢ Satan ae ee 
jump cami teers tho same economy may be performing that can flow into the market at and naa ae τὴν Mice, "uN Tae. Gaon (0 Limi 8 perGrorvner Se Londen WX | 
* eategory as crystal ball gazers, in- better than expected, But until his the sign of an upturn, toa His advisory service has been Poeais sam mo Se atereation peck 
creased market volatility and fears mode! gives a clearer reading, he is strong rally. top-performing news! AayINY | 
- of being caught in ἃ steep slide his bets by advising cli- “It hasn't been that bearish for the last three 
. ὐν have brought the more proven of ents to put 65 percent of their since just before the start of the ἰο the Hulbert Financial Di ted itself to absorbing all the 
: z.thése specialists both credibility assets in a conservative blue-chip bull market in 1982,” he says, “and publication that ia! fund’s costs until June 15 of this 
=and a dedicated following. stock fund with low volatility, “1 whenit’s over 55 percent bullish or ex " vs : $7 


ro return‘measbifes both the changas in the prices of securities aid the income they provide either in dividends 
interest. Gains or losses were measured by comparing market indexes with their levels ἃ year earlier. 
The chart does not'take into account taxes or inflation. ᾿ . ee gs : 


core : ae 
| Stocks - : 


Ὁ LIN THE WORLD'S BIGGEST TAX-FREE LOTTO GAME,. τ, 


W= you are about to read will change —_ we'll tell you about the Group Share system. 


the way you look at lotteries. It may even Here's how it works: You will join 
change your luck and your life, forever. 249 other lucky Lotto 6/49 players in the 
N's a new system to shorten the system to beat the odds. Your group will have 
Lottery odds. It's a way of increasing your 84 sets of 6 numbers specially computer 
chances to win big prize money. Bul first. fet selected for you. We will enter your numbers 


me tell you about the Lottery... far the next,30 prize drawings In a row. 
Canadian Lotte 6/49 is the biggest This means you and your group 
lotiery of its kind anywhere. Prizes totalling get a total of 2,520 chances to win! The 
over $830 million are won by Lotto 6/49 prize money over those 30 drawings couid 
players every year! In one drawing for come to over 300 million dollars in total! All 
example, the total prize money was this is yours for just $29.95 or. just over 
“$28,504,829.10, and there are thousands 1 cent for every chance to win! 
and thousands of cash prizes In every You'll know what your group's 
drawing! Six winning numbers are drawn numbers are, because as soon as we get 


twice every week on Wednesday and Saturday, your entry we'll send you a confirmation 
watched across Canada on national TV, so certificate with a list of ail the lucky numbers 
when you play Lotto 6/49 you get the excite- that you and your group are playing. 
ment of playing your numbers twice a week. We'll also tell you how much you've 
The jackpot prizes can go up to won. After the last of your 30 exciting prize 
$15 million and more. Recently, four people drawings, we'll send you a list of all the 
shared $15,502,576.40. Prizes like this make official winning numbers drawn, plus a final 
the Canadian lottery the biggest lottery of statement and a cheque for your winnings! 
its kind in the world. Unlike lotteries in the These groups are going to fill up 
U.S. and many other countries, there areno _fast, so please don’! delay. Fill out the entry 
taxes deducted on Canadian Lotteries, so if form and mail it to us today. If you preter, you 


Iie Bate ἘΞΕΙΣΞ ἘΣ coos Ν τὸ Some Semicond ar Our act a wt 
S ieee rears the tel Pee Racoon rd caviscemen ct bum wae oe pees Gael siciscrivaity te ny cena anos you ἫΝ false bee one Lent oan 
ising, ene ovement into cae rain mae re ete cm rm eee fon 1990, prec por as ey core heed pin ae today. We've told you about the game, now share of millions of dollars in cash! 
targeting eqvironmen- helped spor interest in the sector. though they will probably not built. The company has the added a CANADIAN OVERSEAS MARKETING 
S-contral_ companies. ing Public concen over environmen- meseh Cher gains shana advantage of profiting fone Box 48120, 595 Burrard St, Vancouver, 8.C., Canada V7X 184. Phone Canada (604) 683-0227 


ὡ Cleaning, 
“ planct wi issues finally prodded Con- Generally, im 
ire τ Soe says pas sector embraces a wide range of facing the “attendant 
Sonavon MciKerchar, portolio sweeping air-pollution bill and a waste-management, pollution- headaches” that plague many en- 
nanager of Oppenheimer's Glob- final vote is expected in May. control, paper recycling, engineer- viroumental-service companies. 
1 Environment Fund, launched “pyblic opinion has given birth to ing and ‘construction companies. ‘Among the favorites of 
is i i ‘The largest holdings in Fidelity’s Andrew 
i $84 million fond are Laidlaw In-  Caigon πὰρ. 
irst το focus on these stocks, The Goverament spending on envi- dustries, a Canadian company, vies of activaied churcoal need fa 
13 million New Alternatives saamental programs could soar, 
fund, a Ae aaa ing ea poe i 
ased on Long an New ponanza for well-positioned com- 
“ork, invests primarily in alierna panies. εἰ ἐπήρμαῦ μα billions of 
we energy companies. The$2mil-  Gontar are Ἢ 
on SFT Environmental Aware- new industry.” says Lary Greco- 
ess Fund of Prussia, berg, who managers the Fidelity 
‘enneylvania, was set up at the fond. 
nd oF 1985: a ake tial is even greater 
Joining this list will the Progses- shen tending by other nations is 
ee Niapameat Co ante soma, Bn ἐς τα 
πὸ ἃ about 
pected to spen H 


J want fo Increase my chances to win 
a share of $300 million. Enter me for 29, 95 
2,520 chances to win for the low price of us 


-FOR GROUP PLAYERS 


When you enter the $29.95 group share 
system, we'll give you one individual 
Lotto 6/49 play at no extra charge! 
Pick 6 numbers from 1 to 49 and write 
them here: 


r 
t 
ι 
ι 
i 
1 
1 
5, 
1 
iy 
tT 
J 
i 
τ 
i 
1 
1 
H 

1 gPHONE NuMBER(___) 

1 AM PAYING BY: L] Cheque LC] Bank Draft CO Visa 1 Access 


OMasterCard Diners Club 1) Eurocard 


Yenver, which is scheduled to io meet new European ἡ Ξ 

shite: - = We will enter these numbers for you 
pain, € Giese S Cal, says 3 μὴ eae aon τον } Credit Card number: free in the first drawings of your Group 
excent of the fund's marketing cent of as gross national out- H Plan subscription when we receive 
‘ywill be donated τὸ enviropmen- put to cleaning up the Rhine. ἢ eo ΒΕ οτος Moll aera 

¥ i ᾿ " nus en wi 2 al μ 
Maes Fuad groups ignored Yeriodste ree ame 1 Expiration nae winnings on your Group Shere Entry. 
5 ronmen : 7 ignature: : 

re sector πὶ last Tune, when Syerage for all equity mutual READING FOR INVESTORS AND ie : nance τ ἢ 
idelity Management ¢ S| foods, But that is because many ONALS Wi DE Η Make payment in U.S. Dollars to Canadian Overseas Marketing and mail to Box 48120, 595 Burrard St, 1 
tunched is Scie“ Feeedom Ex popular environmental issues PROFESS! ORLDW| 1 __ Vancouver, B.C., Canada V7X 184 Phone Canada (604) 683-0227 Fax (604) 683-7024 Telex 04-507822, 2207 5 


ironmental Fund, part of the surged last year, and i 
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"MONDAY SPORTS 


“~ Opening Day Will Also See Alomar Debut 


e By Murray Chass 
New York Times Service 
NEW YORK — When most of 
league baseball’s teams opent 
the 1990 season Monday, with the 
rest playing their first games on 
Tueoday. a talf-dazen or so rookies 
are expected to appear in opening 
day lineups. But none will com- 
mand more attention than Sandy 
Alomar Jr_ who. according to some 
baseball people. was the best catch- 
erin the major leagues the last two 
ὁ years, and he wasn't even in the 
majors. 

Rookies such as Alomar face a 
trying task when they afrive in the 
majors highly heralded. 

Only jast year, for example, 
Gregg » jelfesies of the New York 
Mets and Gary Sheffield of the 
Milwaukee Brewers were consid- 
ered locks for the rookie-of-the- 
year awards. But they stumbled 
badly early in the season and strug- 
gled τὸ attain the level of play ex- 
pected of them. 

Alomar comes more celebrated 
than most because he has been 
talked about for two years while 

( the San Diego Padres, well armed 
with Benito Santiago, kept him in 
the minor 


ans this winter for Joe Carter. 


Finally. at the age of 23, after six 
seasons if the minors, Alomar bas 
‘his chance. 

“T've been waiting for this,” he 
said. “It's up to me now. In San 
Diego I never had a chance to make 
the team, so I’m glad to be traded.” 

Last year, he said, was the worst 
year. having to return to Las Vegas 
of the Pacific Coast League after be ou 
was named minor leaguer of the 
year for 1988. 

“Everybody b has to play in the 
minor | ” he said. “I've al- 
ways felt that. But last year was a 
tough year for me. Hopefully, 
year | can stay here.” 

The son of the pcos ow 
quer Sandy Alomar, the catcher 
was not expressing [alse modesty. 
Given his experience and his up- 
bringing, be assumes, 

“Everybody can lose a job,” he 


AMERICAN LEAGUE 
Detroit (Morris é-14) at Boston (Clemons 
17-11) 


‘Alllwequhee (Bolo 15-10) τὰ Chicago (Pa 
ez 11-14) 

Baltimore (AMltacki 14-12} αἱ Kansas City 
(Seperhagen 22-6) 


Taranto (5888 17-8) at Texas (Ryon 4-10) 

‘Seattte (Holmen 8-10) at Californie (Bly 
leven 17-5) 

‘Minnesale (Anderson 12-10) αἱ Ooklend 
(Stewart 21-9) 


Ξ ἐξ Rout Puts Rangers 


wer Up 2-0 on Islanders 


_. Compiled by Our Staff From Dispatches 
entitie The Rangers won the second 
witho battle of New York with 2 5-2 vic- 

tory over Islanders, and it gave 
arrany Hockey League playoll sees at 
ie series at 


two goals Satur- 
day night from John Ogrodni 
grow and the 


ἔξ: reg heel eager pa 


NHL PLAYOFFS 
only to run into the Rangers’ solid 


rookie goaltender, Mike Richter, 
who made 30 saves. 


is second goal of 
| and fifth of the series with 1: 
‘The series is tied at 1-1. 


puck and passed tc Weinrich at the 
top of the right circle and nis shot 


THES SUETERING FROM JET LAG. a, HE ‘IST LEW DOWN 


OTHE STE FOR 4 


Anawochern: 1 1 ὦ 1“ Seared, 7 
φρο tanh ot Mo DOONESBURY 


Senucoys | Se 


DENNIS THE MENACE 


Whar καὶ cht~fachionied tabang 
ἊΝ cooHELD ri WITH TH 


sailed past Beaupre, who was tan- 
gied up with Shanahan. 


second-best ᾿ got all their 
Sak eth toe chem om 
ning the series at }-1. 

Bourque scored at 10:58 of the 
first period and Hartford's Todd 
Krygier tied the game in 

then set up 5 
tie-breaking goal at 14:06 of the 
second period. ry ter 


Naslund had a goal and an assist 
and Montreal was bolstered by the 
solid goaltending of Patrick Roy as 


the Canadiens tied the series at 1.1 4:65 last 


in Buffalo, New York. 

Roy, who had the cae best 
goals-against a 
made 26 saves in ping the Cana” 
ces pulgea play- 


lontreal “ἜΣ 


dng to aca ie was the 
rik piajol sane οἱ ix cmcone 


ef, gota 
Blues took a 2-0 lead over Toronto 
in the series in St. Louis, Missouri. 

kie Curtis Joseph, wiania 
game in cou 


his second straight 
had to make only 20 saves behind a 
fense. 


Wayne Presley scored two goals, 
one shorthanded in a four-goal sec- 
ond period in and the 
Blackhawks got brilliaot relief 


goaltending from Ed Belfour to i 


a their series with Minnesota at 
Belfour. making his first 
ance ‘his season after playing m 23 


PEANUTS 
WELL, MAM, T 


DION'T HAVE ANY 
WRITING PAPER ... 


Ratand tenors nes 


said. “It’s still up to me. [ have to 
£0 out and do my job. Nobody has 
it made. You can have ἃ bad year. 
It’s up to you. It depends on how 
hard you work and how you pro- 
duce. ‘We'll see what happens.” 
One day ia Arizona, Gary 
sat in the San Francisco Giants" 
ἄυξουι tnd warcber Alomar work 
out before an exhibition game. 
Carter paged something oe 
catching: he has caught in 
pr (hn ot reas 


τς oom ot 
“He's starting a career ΤΟ 
ed he's able to stay healthy. he 
Should μανς ἃ very good one. ἄς big 

as he is, as much as [I've heard 
about his arm and his bat and the 
success he's had in the minor 
Jeagues, he’s one of those can’t- 
moiss guys.” 


MATIONAL LEAGUE 
Pittebersh {Orabat 4-12) ot Nave York 
{Gooden 9.4] 
son Diego (Mure? 15:1) of Los Angaten 


(Hershiser 15-15) 
trowel 12.121 αἱ Chicuso 

(Maddux 18-12) 

Montreal (De-Martinez, 4-7) at $t. Louis 
(Magrane 1-9) 

Gacinost! (Browning 15-12) οἱ Houstan 
(Seat! 20-10) 
{Pitching records from 1989 season) 


team, There were 
65 penalties for 183 minutes in the 
game, including five misconducts. . 


series, 1-1. Los 


Oilers 
Lamb's 
comple 


Alomar, of course, cannot live 


this year on his reputation. Itisthat 


reputation, in fact, that could make 
life as a rookie more difficulr. 


on him.” 

ht Als re probably going to 
count on him big-time, There’s a lot 
on him as to what he's going to be 
able to do. It'll be interesting to see. 
When you're touted as being one of 
the next superstars, it puts the extra 
pressure on you.” 

Playing in Cleveland, Carter 
went on, very likely will be to Alo- 
mar's advantage as he works his 
way into the majors, 

“It's probably best that he 
ἐπι πολ arc rao 


coverage in and maybe 
he can be Kes” the Giants’ 
catcher said. 

“Just by what I can see, he’s got 
the tools, E've watched him hit and 


One thing that he has to his advan- 
tage is that he δεν 5 ga? that 

in the probably 
cetacean matin kesss de: ἢ 


ltis to Alomar’s advan- 


perhaps 
tage, too, that one of his new team- said. 


“He's got a litle extra pressure καὶ 
Caner said. 


λῶν ea nia 


mates is Keith Hernandez, a veter- 
an player the Indians signed in past 
for the positive influence he can 


Hemandez 
“Bat it’s what he wanted. This is his 
‘opportunity. So there it is; go for 


“ΤῈ keep an eye on him,” he 


: ‘Mike Groll/ The Associated Press, 
Craig Ludwig gave the Sabres’ Rick Vaive a shot to the head as the Canadiens evened that series, 1-1. 


SMYTHE DIVISION from a 2.0 deficit in Winnipeg. 


without injured ὟΝ, for 
= fayae Gretzky 


ec 


jets 
4:21 


The Oilers, who scored two 


Mark whipped a 15-foot backhander 


3, J PRS Kato, 
Tacha onion eps yeh (AP. UPI) 


Mitchell 
To Miss Start 
Of Season 


Compiled by Our Staff From Dispatches 
League’ Ἂν ΤῊ hisarr 
3 most player 
Season, will miss the start of base- 
ball’s 1990 season with a severely 


: play for atleast seven days, bust chat 


X-rays revealed no fracture. 


Dec. 31 with pneumonia. Tek later 


(AP, UPI, NYT) 
Japanese Season Opens 
The Associated Press 
ORYO _-lspan fessional 
papel Somer 
wih dnt ne μι the de- 


—_ omer gag Pe 
rats wod, 43, when Kee Sek, 


2 Islanders Suspended, Team Fined $30,000 Ofer Attacks 


TAKE THIS OTHER} I ONLY 
STUFF WITH Qos’ 


NEW YORK — Bill Ti the general 
manager of the New York landers octSaare 


day criticized as t and arbi the Na- ἢ 
teal i ἀπῇ, trary 


League's decision to fine the team 


couceming the $30,000 in fines 
and the suspeasicas ~rculd be filed at the next 


SO 1 DID MY HOMEWORK 
ON A PAPER PLATE.. 


brant οἱ δια ἰρεαι ΤΩ ουααῖι αὐ ἐς 
said in a statement that 
ἐαιεπκὰ το" ὡς key crated issued 
ah i τὰς ΝῊΣ teem ἰοδα 
The incident incident toak place at Madison Square 
Garden immediately after the final faceoff of, ἢ 
the 2-1 by the 
With two seconds left and the faceoff deep in 
the Islanders’ zone, Arbour, who moments be- 
fore had seen Pat LaFontaine, his top player, 
led cal pect her preg 
sent out his top fighters and roughest players. 
Aji the drop of the puck aad with the Rangers 


"S ΤΏΔΕ FOR CALL ME WHEN 
My ‘YOuR 


COFFEE 


nearly back at the blue line, Vukota 
sated os 


1F YOULL PLEAtE BE SeqTED, GET OUT 
READ YOUR AUNTS Ug CANE TAG EY COR Ti ip 
YOUR ΛΜ ΝΟΥ TAIL OFF! 


W 
SpeUNES 
Liverpool Stunned in English Soccer* si 


LONDON (Rew Palace pulled off one of the bigges; 
wach coc y Sedy e ln ap 


overtime. 
Ἰμνεῖροοὶ τ ἰα ΕΣ 
alld sat 
will take place at 
nd wih ἂς Balt for Webley οα May 12. 


Palace, ἃ 9-0 loser to Liverpool in the league earlier this 
came back from a dom oate Κλ αι been of ps ae 
‘Then striker Alan a bargain buy from minor league team 
scored on header in the 108th minute at ia Peskiopu Paaeinieirg 
cup final in the team’s 85 years of existence, 


Planckaert Beats Bauer by Tire Width : . 


ROUBAIX, France (AP) - jum’s Eddy Planckaert edged Canaga's a 
Pan horn ya fd ops ry τὰ Paris-Roubaix cycling race Sunday, 
sag Ge 2055 Plea (16S eli) ταῦ Ὁ. ΚΕ ae DN οἵ 


Edwig Van Hooydoack came in third, All three riders bail oe 
bats Eis Vat 8 from ἃ leading group with nine miles © 
lettin the race, onsdered among Toughest, at STN er owe tan ae 

bat Planckaer ὃς 
sp, Bauer pulled ahead slightly. came up 


alongside at the ine and a photograph tha Poses 
had won the third race of the World Cup circuit. 


Longshot Sets Grand National Record ae 
A MDs Mint De 
of alength y for a the cour was 


Edition by three-quarters 
Ἐς Rest Grand National step 


, sidden by Marcus Armytage, the first acuateir 
face since 1982, was timed in ὃ minutes, 478 
reaking the record of 9: 01.9 set by three-time winner Reii 


‘The race was run over 30 fences but most of the attention focused on . . F 
chee ny aia pila reparation ties a i 


dint instantly folowing afall atthe Canal Tura fence and Hungary Har 
broke its leg at the 20th Seace and lates. was Gesiroyed. 
Mr. Frisk won $113,000 for Lois Duffey, the 83-year-old 


Anveican ᾿ 
owner who had a horse participating in the Grand National for the fist ῦ 
A Lithuanian Challenge in Sports | 


MOSCOW Lithuanian officials, in the same way 
political lendeas are struggling to make loscow and the rest of the 
coups Og for pvc todSperay ta nde Ue 


oth Ses τὸ tees Dee, ai 
‘das Saboni is now plavive fo Ὁ, ὡ Marcinkoni 
αἱ ὡς Glen in ψαπίκο αἱ ὡς Nato ae 


MEI icigaiiaiaa? ᾿ : 
<eensivesuundon a6 fot, 10 neh (2.08-meerceaer onthe Univer ae . os 


sity of Kansas ee eae 
season. ‘ Ἵ 
Cantos Snow, Ottio State’s leading rusher lsst season, had ἃ beniga - : 
wal ποὶ be able Ὁ play tte S80 cole fools ee 

ROL to play in foot! : . 
doctors sa33 he could resume ie spring of 1991. a - ι 
Five to 10 National Fi players are to δε ἃ ᾿ 
ine federal antitrust καῖ! next wock against the league, according to the NFL 
Players Association, is the suit. Their target isthe -- 
system that prevents the best veteran free agents from moving without  - ᾿ 


ὁ Mickey Mantle, after learning that Bo Jackson of the Kansas 
Royals had sttled for $1 milion afer anise for S19 callow g 
arbitration: “The money that Bo Jackson didn’t get this year is more than 
T made in my lifetime as a player.” an: 


WHEN Kent CRIP IS TOLD THAT TENNER 


ONT Bp 
WAS SENDING A MESSAGE 
ma 


OL KNOW, WE'RE BOTH GETTING 
PRETTY PORK LATEL®, GARFIELD 


we Syawenio, ia 


Mek ReARes ut ee 


ae 


RALEIGH, North Carolina — 
Jim Valvano is out as North Caroli- 
na State’s basketball coach. 

_ Five weeks of iations ended 
son Saturday when North Carolina 

ἢ Sith fo ας ἐμαὶ (Oyen, soe 

lor years, reached 
ἃ settlement that cond ultima 


efforts 10 


tion that he had accepted money 
from two mea while he was a player 
at North Carolina State. 


+ school’s sports fund-raising organi- 
. zation, the Wolfpack Club. 


the coach's five-year contract. 


Valvano, 44, repeatedly said he 
cited recall Nore Cece 
na State, where in 10 seasons his 
teams posted a 209-114 record, 
won two Atlantic Coast Confer- 
ence titles and in 1983 won the 


national oo . 

Negotiations leading to at 
vano's are began in 
March, when the coach offered to 
: tions of point-shaving and 


But the talks soon broke down 


over the issue of the buyout clause 


in Valvano’s contract, payable by 
ἥ ver party withdrew volun- 
wily from the agreement. 

Under the contract, Valvano 
could be dismissed with cause only 
the saay ee oa 2 diel 
personally responsible for a major 
infraction of National Collegiate 
Athtetic Association rules. Satur- 
day's settlement agreement mace 
clear that Valvano’s employment 
was terminated “without cause.” 


university-system inquiry that 
hroni πεσὸν deficienci 


found 
in the basketball Last fail, 
at aivano was stripped of his job as 


athletic director. 


SCOREBOARD 


NHL Playoffs 


DIVISION SEMIFINALS 
SATURDAYS RESULTS 


None 
‘Shets on goal: N.Y. Intanders (en Richter! 
14-12-6032; MY. Ranpera ion Ritzsotrick. 
Meatvy 617-4, 
Series νά, 1-1 


Worniergton 8 
Mew Jersey 3 
Firat pertod—1, New Jersey. Shonohen 1 
AMocrit. Θείναν), 6:21, 5, New Jersey. Ma- 
ge can 2 (Stasiny, Fetisov), 14:58 ipo}. ἃ New 
Dernev, MacLean 3, (Driver, Multar}. 18:26 
(oe), fecond seriod—4, Washincton, Clecor- 
elt} 4 (Jononsson?, 1:06 5, New Jersey, Dan 
evho 12:37. & Washington, Rouse 1 (Joyce). 
ὁ 20 (op!. Third pertod—7, Washington, ANiller 
7 (uohonsson, Ciccorsiii). 1:04. ἃ, Washington, 
dovee 1.9: 15. 7 Naw Jersey, Weinrich 1 (ator: 
τιν Shenanan). 13:13, 1. New Jereey. Stesiny 
1 [Atuller, Kasatonev), 14258 11, Washington, 
Uiccarell 5 Miller), 1:54, 
‘Shots om goal: Washinoton (on Terreri) 10- 
10.6—28. New Jersey (on Lult, Beauare? 1-6 


2 35 
τ" 


uM. 

Agama Division 

Series Hed, 1-1 
ortierd ate 
Boston 1. tw 


Firat pertog—1, Boston, Bourque 1 (Calley. 
Prope), 10:58 (pp). Setand seriod—1 Hart- 
tord. krvoler 2 (Verbeok, Ferraro, 7:43, % 
Boston Goltey Ὁ (Bourse, Corpenterd, 14:06 
190). Ybird serled--4, Boston, Corpacter 2 
(Nealy, Burriioe). 6:57 (op), 

‘Thots on pest: Horttord fon Maca} 10-74 
24; Boston (on Sitorkiqueice) 17-124—35. 


7 (Shewdlend, Richart. 14:15. 
kets on pool: Aloniren! ion Ρωρμαὶ 13-11. 
‘Je; Buftala (on Rov) RAS 26, 
FRIDAYS RESULTS 


Minasssle ἃ α oe 
Chicoee 14 5- 

First serted--}, Minnesoba, Bellows 3 (Doh- 
Jen, Anuraby). 8:49 (pp). 2, Minnesota, Chom- 
bare 1 (Gooner, A.Broten), 10:41 (ep). ἃ, Ain 
newola, 8.8raten 1 (Dobie Berberd. 11:56 


Raymond id, blasting 
ea ol ρτ δι᾽ ,ἰοῖ μὸν ἄγκεα 
route to a two-shot lead after 
Dace Tee toe Neste ἃ 
botched putt Nomnan, 
shove, lata low eae 
fell further, missing the cut. 
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The Associated Press 
AUGUSTA, Georgia — The ex- 
fig tetany peta 
y 85 Naymon toa 
eee ead aad es ππξ ἃ 
remained in contention halfway 
through the final round here. 
Floyd, who first played in the 
Masters ἃ quarter-century ago and 
won it with a record-matching 
score 1! years later, equaled par-36 
over the front side of the Augusta 
National Golf Club course and 
reached the turn at 10 under par. 
Nick Faldo, the Engli who 
is seeking to join Nicklaus as the 
only men to score consecutive Mas- 
1615 victories, bounced back from a 
first-hole double bogey and played 
¢ the front in one-under 35. 
Nicklaus, 50, the only six-time 
winner of this event and playing in 
his 32d Masters, had to scramble to 
equal par-36, With nine holes to go, 
be was alone in third place, five 
strokes behind Floyd. 
John Huston, the Masters rookie 
4 who held second place after three 
: founds, was four-over on the front 
nine and dropped six shots back. 
Tom Watson and Tom Kite led a 
» group ai three-under, seven shots 
& behind the leader, going into the 


double bogey that dropped him 
five shots behind. 

He came back with a birdie on 
the par-five second, then closed up 
with birdie putts of six feet or less 
on the seventh and ninth. 

Nicklaus, who won his first start 
on the Senior Tour last week, 
dropped a 12-foot birdie putt on 
the second hole and was tied for 


MASTERS GOLF 


second at six-under until he three- 
putted the fifth. 
, His tee shot backed off the si 
ing green of the sixth hole and be 
to get up and down, drop- 
ping back to four-under for the 
tournament 
But Nicklaus holed a 30-foot 
bunker shot on the seventh for 
birdie and parred to the turn. 
Jaime Diaz of The New York 


The Scores 


Scores after the third round of the Mosters 
on the 6.905-verd, μαγ- 72 Augusta Nationa! 
Golf Club course (c-ometeur): 
Raymond Flovd 


a nine holes. were. ted jena Fasten 474-40—208 

wi τ - 1-72-66-—208 

Kins and Fred Couples. ons red 

7 Watson, Couples and Wadkins 5emhera 70-73-8212 

Jack Nicklaus, feft, trying to reached the turn in 34, Kite was out S4uyrat mon ours 

become the senior-tour player boas 0 porno JoetMaria Gtonabot τα τϑαδ' 12 

ἐπ ᾿ Π ionshi in the ying conditions. ΤΟ ΤῊ 7 ῦμ 

seas wt en choesed Peete Floyd, twice a PGA champion Free covotes iano 

the Masters. First-round leader Notion ee ΠΈΜΣ 

Mike Donald, right, faltered in under a bush. But he pot ‘ae Ramen Rotferry Ἀπὸ ἀὰ 

following rounds and tried to back with a two-putt birdie-fouron Gary Paver 737660015 

. take a bite out of his after the eighth, then saved the two-shot γῶν Stodier nari 

dropping 17 strokes off the lead. advantage with a one-putt par on Larry te murat 

Faldo had to rally from a terrible Peter Jocobsen a7-75-76—28 

start. He put his second shot ina serene" ΤΉ ας 

bunker on the first hole, came out Jumbo Ozotl 707-7728 

weakly and thea three-putted for ἔσταν seer reas 

nen Cee 72-14-72—219 

ie wt Taga 

e .Ψ .Φ e 78-89-72—219 

Hammond 71-74-7520 

Mysterious, Magical Jumbo Driver Makes Its Markin Masters ἘΞ ἘΞ 

. Bab Tway THI6-TI—21 

By Dave Anderson But it’s not on the market in the United During Friday’s second round, Nicklaus’s with the Royal and Ancient and if there were Su Ghevson BRM 

New York Times Service States yet, Nicklaus, Floyd and several other tee-shot average on the two measured holes, bey atin lk oes ee περ ri Sonn Manemiey βού 

AUGUSTA, Georgia — Jack Nicklaus pros are usio presented to the 435-yard fifth and the 50-yard 15th, was by now.” Chip Beck m7e7s—2n 

couldn’t believe it. them by Jumbo as ᾿ 289 yards, the | of the leaders. Ozaki — Floyd, who also works for Bridgestone, Andy Nortn nen 

ΠΝ Bale sae — Gombe) ἜΤ kp, pias th πιλᾶς ο bare at 286; a μον Τδν. also carries the J's three-wood. urns Stewort nam 

Ozaki in Japan about 12 months earhier, thei aus, A. part-owner Or Gregor ΤῸ me. it’s not much longer,” Floyd said 1[π the second round it contributed to a * aren 

dives had traveled about the same distance. Sporting Goods Co. sud with a smile “But of his driver, “but Ican release it and I fel birdie 4 at the 556 γατὰ second hole and an tes Gress tear 

Bat during a television celebrity match in We iC as fast as we can. comfortable with it.” eagle 3 at the 535-yard eighth hole during his Tom Purtzar cde inag gs 

Japan late last  Tumbo was consistently Asked abou he Golden Bew’s plan to Four years ago Nicklaus emerged at age 46 68: which snatched the hole ead tery Neon betel 

outhitting the Golden Bear off the tee by as Manufacture a Similar driver, said as the oldest saepios: Bol with After a 325-yard drive on the downhill George Archer 70-74-82—226 
much as 90 yards (83 meters). rea pee It's not Hkely. It's both he and Floyd having a to be the οῦοπά μοῖς, Flogel wis 220 γατας sry ta μιν πον One Τὸ Cealty Pride 

“Qn one par-5,” Nicklaus recalled, “Ihita ἘΝ difficult Paks oldest Masters champ ion if either won Son- Larry Mize prepared to putt. Mark O'Meara isa 

good drive, ἃ two-iron and a pitching wedge _ Ozaki would disclose only that the compo- day, they and Ozaki, who is now Japan's top- 9] wasn't thinking about reaching the S¥lv Coser uenle 

to the green. Jumbo reached it with a driver sition of the driver's head “is very nmuch like ranked golfer and the wimner of 65 tournma- green, I was really just hoping to put it in the lal all board 

and an eight-iron, 1 fmally tumed to him and bunker in front of the green but I didn't want Blaine McCallister 73-77—150 

said, ‘What are you using? " a ies the ball to land anywhere near the green Prag ictha ele 

What Jumbo Ozaki was using iswhatJack © Just as Japanese automobile and electronic imports when Larry was puting,” Floyd said. Gag Norman nn 

Nicklaus and Raymond Floyd are also now A s ° Μ . “After Larry putted, 1 hit my three-wood. Daa Forsmen 7-151 

using: a mysterious magical driver with a μ806 proved popular in the United States, this driver is 1 cleared the bunker and landed on the sory Le yon 

ite shaft and a metal head. H . green while Curtis Strange was Dave Rummaits 174151 

Sr the hgh-iocs ok onus Se Wisc sure to infatuate any golfer searching for extra Dull κε couldn't believe Ὶ could hit ital ta Bata Fine res 

tournament, golfers call it a Jumbo Driver distance off the tee. far. . ᾿ ᾿ Ted Sctwtz 7576-151 

for the Japanese touring pro who works for On the eighth, which was playing down- Caries Coody 75-7E—182 

the Japanese manufacturer, Bridgestone. wind, Floyd had 262 uphill yards to the pin. jal sutton Hele 

Across the sole is its brand name, “J's,” steel.” Beyond that, he would not reveal any ments, have projected the Jumbo Driver as His three-wood there rolled 12 feet past the cov Brower ΚΟ, ἢ TAG 

and the words “Professional Weapon.” high-tech it ita traigh sch PS test high-tech toy. erm with the same mannfacturer Jambo avid tehll ἐρείσας ἢ 

The J’s stand for the Ozaki brothers whose * brphnatae ΝΣ iota Soon Golf cynics wonder if the Jumbo Driver is,” Floyd said with a laugh, “but I can't get Brian Clene ἐρώτα 

nicknames all begin with J, the others bei boner and when it hi μα ξόων ὦ aight be illegal. But Frank Thomas, the ‘em from the y. I got to get ‘em from τοῖν Byrum 7155 

Naomichi (Joe) Ozaki and Tateo (Jet) Ozaki. Sete TO" Sang ral Nicklas ok at technical director of the U.S. Golf Assocla- Jumbo, I guess he’s got more control than I oSwanen pead =" scat) 

Just as Japanese antomobile and electron- don't know what tae shaft is, it just has “Χ' 809 Which sanctions clubs for the PGA do. Maybe it's the language.” Poul Azinger 8076-156 

ic imports have proved popular in the United on it” Tour, said that “there's no reason to believe” Floyd received eight Jumbo Drivers but, ‘Amoid Paimer ar) 

States, this driver is sure to infatuate any — Whatever type shaft is in it, the Jumbo it is legal. typical of the feel any golfer has for a partic-o-Tim Hobby 7682. 158 

golfer searching for extra distance off the tee. Driver helped put the 50-year-old Nicklaus, “Ἱ ΔΟΠῚ recall if 've actually seen aJumbo ular club, found only one to his liking. aver ταν ein 

If a golfer thought swinging a tree branch the 47-year-old Floyd and the 44-year-old Driver,” Thomas said from USGA head- "ΑἹ of ‘em Jook alike; all got the same o-Donle! Green 9-0-1597 

would create more yards, the nation’s forests Ozaki on the Masters leader board as they quarters in Far Hills, New Jersey. shaft,” Floyd said. “But of the eight, I Dose pocde mele 

would be in jeopardy. teed off in Saturday’s third round. “But we're in constant communication couldn't hit any a flip but the ane.” c-ameteur 


tno). 4, Chicoge, Presiay | (Manson. Brown}, 


‘Third pariad--Nono. 
Shots on goo!: Minnesota {on Millen, Bet. 
four) 7-7-6207 Chicoge (on Casey) 11-11.0— 


bovis 
pirat period—t, St. Loule, Hull 2 (Cotes, 
Brown). 4:52 (op). 2 Toronto, Osborne 1, 10:49 
(ah), Second weried—J. St. Louls, MocLeon 1 
49 (pp). 4, St. Louls. Sutter 1 
Ison). 13: 
(al ‘Wilsontt, 18:50. Third pariod—é, Toran 
lo, Morais 1 (Clark, Gill). 15:12. 
Shots on θοαὶ: Teronta (on Josann) 10-4-12— 
28; 51. Louis (on Bester) 17.15:8.--. 
‘Smythe Division 
Sertes ted, 1-1 δὸς 
aneclen 12 
Caleary 2428 
Elest perled—1. Calgory, Glimour ἊΣ ne 
lon, Magoun), 1:42. 2, Coloary. 
rete |. 5258 (sh). 3, Los Anoales, 
Tavior). 18:18 (pp). 


1 IMrGing, Mocount, 12:16. 7, 
Robitelite 3 (EMs, Taylor). 32:56. 8 Los Ange- 
law, Robinson 1 (Tenalll), 14:15, 9, Cotgory, 
Glimour 7 iMeCrimmon, Nieuwencivk}, 18:58. 
‘Third pariog—10, Los Anoalos, Robitaille 4 
{gHK MeSoriev), 4:19 (pp). 11. Colgory. Nieuw 
workdyh 1 (Makarov. Suter], 5:36 12) Los An- 
geles, Tayler ? [Sucherne. Robinson), 12:52 
(pad. 12, Calpary, Morzyn 1 (shen). 19:58. 

‘Shots on pot: Los Angeles (on Vernon) 8-5 
W0—2e: Coipory ton Hrudey, Gosselin} 17-11- 


aan 
eeo2rt 

peried—l. Winnineg. Ashton 2 
imontha, MacDermid), 5:29. 2, Winniped, 
Fenton 1 (aMocDermid, Mentha). 18:41 (pol, 
Second , Third period—i, Ed 
monton, Simeson 1 15.5mith, Tikkonen}. 3:00, 
4, Edmonton, Murphy ἢ (Buchberger. Lanb}. 
tsa, Overtine—S. Edmonton, Lomb 1 


SSmitn). 4:2}. 
pened on φυοῖ! Winnines ton Ranford) 7-5- 


7325; Eamonton for Bequregord) 6-8-13- 
5.-.20. 


SATURDAY'S EXHIBITION RESULTS 
(sx Gepotes sult 


Toronta 3, Texca 2 
St, Louis 11, Boltimore 10 


Aflanta 11, Houston 9 
Cineimat! (45) & 7 Innings 


cass Cube (10) & Cleveland 7 


FRIDAYS EXHIBITION RESULTS 
5}. Louls 1, Pittsbursh 8 
Baltimore (sa) 4, New York Yankees 2 
Atlanta & Baltimore (ss) 1 
Phitodeloha 2, Toronto ὃ 
Kaneos City Ψ, Baston T 
‘Texas 4, Chicago White Sox 3 
‘Cincionat! 6 Detroit {as} 5 


Honshin Tigers 9%, Hiroshima Toyo Carp 6 
‘hunich! Dragons 5, Yokohema Talyo Whotes 5 
Selbu Lions ὁ, Ninpon Ham Fighters 2 


BASKETBALL Ἵ 


NBA Standings 
EASTERN CONFERENCE 
Aftostic Division 

wo Pt GB 
2» Philadeiphia an tn 
Boston “Pp 23 7. 
weNew York an mt 5 
Washington ὍΔ. TOM 
Worl vs mw Hn 
New Jersev 1 8. “6 
»Detrolt ΜῈ 7 = 
a» Chicoso 5: 5 oy 1 
Milwaukee aos 5 Mw 
inglona vy sw 0 
Geveland uo mm YW 
Atianta ua 48? 
Oriende var mw Ἢ 

WESTERN CONFERENCE 

we Pet «86GB 
"κοίτα an ww = 
San Antonio on 62 i 
Dalles en 58 WW 
Denver BM 54 1H 
Houston 58 NO 
Mlnnasoty 25) 2 χὰ 
κτίσμα 5 2 ὅν 
πιια Lokers a 24 -- 
x-Portiend 22 Mm ih 
2-Phoenix mm sy 7 
Sentrie Δ δὴ Wh 
Gokien State BR «3 ἘΠῚ 
LA Clippers Dag πὸ mM 
Sacramento ΞοὄἭ Ψ Ὁ 

sectinened plevelt berth 
SATURDAYS RESULTS 

Basten 235 115 


mien 35 15 Ν eS 

‘Bird 13-21 2:10 37, Lewla 9-16.45 22; Thomp- 
san 9-16 1-1 19. Setkoly 8-20 3-8 19, Douoles 10-14 
2472. Reboonds: Boston 54 (McHale. Porish 
11}, Mimi 58 (Setkoly 15). Arrieta: Boston Ἢ 
Bird, Johnsen 16), Miami 27 (Dovelas 16). 
Palladsiohla ea2aDw 


afionta NEWB 


Barkley 14-19 10-11 39, Hawkins 6:17 5.6 197 
Wilkins 19-20 77 27, Wills 7414 46 18. Re- 
bounds: Philodslphia4? (Barkley 13).Atianta 
51 (Willis 11). Assists: Philadetphio 20 (Daw- 
kins 7), AHania 19 (Rivers 5). 

Chicago 31 35 20 23109 
Dailies 35 22 Ἢ τῷ -ἴοξ 

Jordon 15-24 10-13 43, Plopen 9-15 00 18: 

Harper 9-15 6-8 28, Blackman 11-27 3.426. Ree 


Washington 
Mitwankee 
King 0-2) 15-16 35, Malone #18 4-4 22; 
Humohries 13-22 3-4 29, Sikma 8-12 6-6 22, Re- 
bounkts: Wosnington £4 {Jones 6), Mitwoukee 
41 (5tkma 8). Assists; Woshington 22 (King 5). 
Milwovkee 71 (Robertson 10). 
‘San Antonio 24 ὯΙ In 
Sacramento 20. 1] 2 BW γὴ 
Curnmings 10-17 910 28, Strickland 9.15 3.4 
21; Dat Negro 9-13 ἘῚ 19, Tlsuole ὅ-15 6:8 18, 
‘Rebounds: San Antonio 55 (Robinson 10), Sac- 
romento 59 (Elson 11). Assists: San Antonio 


22 (Strickland 7), Scernmento 17 (Toney 6). LA 


32 ἢ wns 
29 ἘΔ 16 108 


Phoenix 
LA Clippers 
Chambers 11-19 9-10 33, KJonnson 7-12 16-10 
‘24: Smith 10-16 10-14 30, Benlomin 9.15 6-924. 
Rebounds: Phoenix 51 (Long Β), Los Angeles 
53 (Monning 15). Assists: Phoenke 25 (K Jahre 
son 17), Los Angeles 71 (Norman 6). 
FRIDAYS RESULTS 
Golden Stote BAsi Ἐπὶ 
New Jersey 28 Ὁ 347 
Mordowey 7-13 6-6 21, Mullin 8:14 4.5 20; 
Bowie 7-26 14-18 29, Hopecm 10-24 5-7 26. Re- 
bousds: Gokien State 45 (Richmond 92, New 
Jersey 86 (Bowie 20}, Agsistés Golden State 71 
(Herdoway 8), New Jersey 1? [Myers 5). 
Minnesota 25 71 ἸΔ 39-- 93 
Chortotte 19 20 Ἢ 30—108 
Corbin 9154-522, Comabatl 18 4-422, Rict- 
eordson 9-22 2-420; Trisveke 7206-721. Gillam 
0-123.419, Curry 9-160-0 TY. Rebounds:, 
sotast (Mutehell 15), Chartotte 50 (Giltiom 14), 
Asdists; Minnesota 21 (Richardson B), 


28 29 29 35 
ΜΗ μος 13-20 9-10 28, Smits 10-13 5-4 25; Reyn- 
ids 13-22 8-10 34, Sith 7-17 6.418. Rebounds: 
Indiana 46 (Schrempt, Smits 5), Ortanda 41 
(Turner, Reynolds, Skites, Cuttedee 7). As 
τανε: aka (Flerting, Miller, Greens), 
Orinndo 24 (Smith ὁ). 
Boston 88 25 22 108 
Cleveland 25 25 29 25156 
McHale 131 45 30, Lewis 12:19 Ὁ 24: Wil- 
Home 1223 δὰ 30, Dougherty 9.19 12-14 30, 
Price 5-17 é-6 18 Reboouds- Boston 56 (Bire 
44 (Dougherty 14). Assists: 
10). Cleveland 28 (Price 14), 
Ἅ 26 13 79- 
Detrett 18 1 2 
Lohous 7-14 5-5 25, Roberts 9-11 S423; Ed- 
words 7-13 11-11 26, Janngod 9-26 22 21, Βα- 


15). Clevesond 
Boston 30 (Bird 
Milwasker 


Gime, 
Detroit 50 (Rodimem 12), Assists; 
Ὦ (Roberton, Humphries 8), Detrolt 18 
{πηοήνας ἢ). ἡ 


45 Ζ 2 χε 
Washington Uw M12 
Qleluwon 16-27 4-6 34, Jonson 8.15 22 18; 


Malone 12-23 5-5 29, Kino 10-19 7-7 27, Re. 
bounds: Houston 48 (Olciuwon 17), Washing 
fon δά (Jones 14). Assists: Houston 2) (Adax- 
well 9), Washington 29 (Walker 9). 
Philadelphia Bus 1}. -ἰϑΆ 
New York Ὦ 38 Ἔ Nm 
Borkley 13-22 11-16 39, Gminskl 7-16 0-0 14; 
Ewing 17-24 3-5 37, Vondeweghe 11-18 2-2 24. 
Rebounds: Phitodeiphio 53 (Barkley 15},/New 
York 48 (Ewing 19]. Asalsts: Philadeiphic 23 
(Dowking 6), New York 17 (Jockson 11). 
Secitie 26 Ἢ Ὦ nw 
Deover BS 2.-Ὁ}} 
Threat? 10-18 3-222, Ellis 6-11 2-2 14, Farmer 
(103-4 14; English 13-222-325, Dovis8-114-420. 
Rebounds: Seattle 49 (σον 11), Denver 61 
(Lewer 11). Assists: Seattie 25 (atchallian 8). 
Denver 30 (Adams 12). 
LA Lakers 26 Ἢ 9 2..--1 
Phoenix 29 Ὁ 7 2 99 
Worthy 10-20 9-71 29, EnJohneon 8-18 4-622; 
Chambers 10-225-8 25, KJohnsan +10 14-17 34, 
Rebounds: Los Angeles. 58 (Divac?), Phoenix 
48 {Rombis 14). Assists: Los Angetes 24 (Eq. 
Johnson 10), Phoenix 25 (KJohrison 9). 
Cllppers 72a 9 
Portiand 26 26 20 S108 
Beniomin 6-15 0-820, Martin 8.15 4-6 20. Smith: 
5-157-817; Drexler 12-2311-13.35, Kersey 10-207- 
728. Rebounds: Les Angeles 40 (Beniamin 22), 
Porticnd 59 {Drexler 13). Assists: Los Angeles 
20 {Gariand 71, Portiand 20 {Young 11). 


ENGLISH FIRST DIVISION 
(Chelgen 1, Luton 0 
Coventry 1. Derby 0 
Everton 1, Quéen's Pork Rangers 0 
‘Millwall 1. Manchester City 7 
Nottingham Forest 1, Tottenhart 3 
Sheitieid Wednesday 0, Southometon 1 

Points: Liverpool 62, Aston Ville 59, Everton 

54, Arsenal SL Tetfenham 51, Chelsea 51, Nor- 
wich 47, Coventry 47, Queen's Park Rengers 
44, Southampton 4%, Nottingham Forest 44, 
‘Wimbiedon 42, Derby 48, Shaffiels Wednesday 
40, Crysto! Palace #0, Manchester United 38, 
Manchester City 35. Luton 33. Choriton 30, 
Millwall 26, 

FRENCH FIRST DIVISION 


Toulon 3, Montreliler ἢ 

Polots: Bordeaux 45, Marseille 44 Monaco 
18, Paris SG 35, Sochowx 15, Auxerre 3, Lyon 
‘XL Nontes. 32. Toulouse 32, Brest 3), Metz 20, St. 
Eslanne 30,Connes 30. Toulon 30. Litle2?,Coen 
29, Montpeiiier 1], Poris Racing 2 Nice 25, 
Mylhouse 24. 

WEST GERMAN FIRST DIVISION 


SPANISH FIRST DIVISION 
Real Modrid 3, Vico 0 
Real Sociedod ἃ, Atfetico de Madrid 0 


Oviedo 0, Sevilia 3 


Osasuna 1, Athletic de Bilbao 1 
Zerogom 1 


Points: Real Modrid 55, Atletica de Modrid 
45, Barcelona 44, Valencia 44, Real Sociediod: 
55, Sevilbe 39, Osasuna 38, Logrones 36 Malllor- 
6036, Oviedo 34 Alhlatic de BUbao 33, Zarapo- 
τὰ 31, Gilon 28, Castellon 27, Valladalit 26, 
‘Tenertte 25, Matapa 23, Cadiz 22, Celtade Vigo 
‘@®. Rayo Vallecano 17. 

DUTCH FIRST DIVISION 
Willem I Tilburg 1, Vitesse Arnhem 1 
Roda JC ἃ, BVV Den Bosch 3 
FC Den Hoog 2, Feyenoord 0 
Seorta 4. Fortuna StHard 1 
FC Twente % FC Utrecht 1 
FC Groningen 0, Alex 1 
Volendam ἃ, PSV 0 

Points: Ajax 42, PSV Eindheven 41, Roda JC 
36, Viterse 35, FC Twente Enschede, Fortuna 
Sittard 3, RKC Woahwilk 32, Volendam τῇ, FC 
Groningen 31, FC Den Hoag 28, Sparta Retter- 
dom 2, FC Utrecht 25, Favenoord 24, MVV 
Moostricht 74, NEC Nilmegen 22, Wilem [1 
‘Tifbury 21, BVV Den Bosch 71, Hooriam 12 

ITALIAN FIRST DIVISION 
Ascoli 1, Udinese ὃ 
Asolanta οἱ Bergamo ἢ, Napoli 0 
Beri 0, Lozia of Rome 0 
Batogne Ὁ, Milan O 
Internazionale ef Millen 1, Caseng 1 
Juventus of Turin 4, Cremonpge 0 
Rome ὃν Florentina 0 
Samedoria οἱ Genog 1. Lecce 0 
‘Verona 1, Genoa 1 

Points: AC Millon 45, Nano8 44, inter Millon 
41. Juventus 40. Somedorla 40. AS Rome 37. 
Amionta 3). Bologna 33, Beri 29, Lazia 28, Gen- 
0026, Lecce 24, Florentina 24, Case 24, Udin- 
ese 23, Cremonasa 21, Verona 22, Ascoli 21. 


INTERNATIONAL FRIENDLY 
United Sietes 4, tewland 1 


BASEBALL 
American Leagsg 
BALTIMORE—Ontionad Mickey Weston, 
Bitcher. t0 Rochester, International Laiul. 
BOSTON—Catloned Tam Bolton end Eric 
Hetzel, pitchers, to Pawtucket, International 
tere! Billy 10 Robidewae eat besconens 
from 
Pawtucket. 


CALIFORNIA—Releasad Mike Smithson, 
pitcher, Put Bill Schroeder, catcher,an 15-doy 
disabled list, retroactive to April 4. Optionad 
ark Clear and Rich Monteleone, pitchers; 
Ron Tingley, cotcher: and Bobby Rose, In- 


Dovp 
‘and Jeff Shaw, pitchers, to Colorado Springs, 
“American Association. Sent Doug Sisk, plich- 
@r, νὰ minor league comp for reassionment. 
MILWAUKEE—Purchased contract of Poul 
‘Mirabella, pitcher. trom Denver, American As- 


MINNESOTA—Sloned Terry Leach, plich- 
er, Ip one-year contract. Optioned Chip Hale, 
inflesder.cnd Alka Dyer, pitcher, fo Portiond, 
Pocific Coast League. 

N.Y. YANKEES—Put Lance McMuilers, 
pitcher,on 15-doy disabied list. Recalled Clay 
Parker, pitcher, trom Columbus, Internation- 
ai League. 

SEATTLE—Relecsed Tom Niegentuer, 
pitcher. Sled Mike Brumiey,.shertstop. Pur- 


‘Vanes Lovelace and Ed Vonde Berg, pitchers, 
fo minor league camp. 
TE XAS—Acreed to option veor for 1991 with, 


throuth 1991 season. Put Rick Sutciifte, piten- 
es, on 2-day diebied list retrooctiva to 
March 2). Optioned Kevin Stakenship, plich- 
er, to lows, American Associsitan, 

LOS ANGELES--Put Jim Gott, pitcher, on 
15-doy disabied Π|5ὲ, Bousht contracts of Don 
‘ose ond Mike Munoz, pitchers, from Albu- 
querque. Pacific Cons! Leaove, Sent Jaf ΒΗ. 
figer and Mike Maddux, pitchers, outright to 
Atbuavertam. Optionsd Derrin Fletcher. oat- 
scher,cnd Terry Wells. pitcher, ts Albuquersuc. 

MONTREAL—Troded Andy McGolfigon, 
pitcher. to San Francisco for α player to be 


PHILADELPHIA—Put Tommy Barrett. 
fielder. on 60-day digobled lisi, Stuned Dickle 
Notes, pitcher, ta contract with Scranton, in 
ternational Leasue. 
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MONDAY SPORTS : 


Floyd Keeps 2-Shot Lead 
As Nicklaus Moves to 3d 


Times reported at the end of play 
re the kind of f 

loyd, playing, i Tont- 
runner golf that has brought him 
four major titles, shot a four-under- 
par 68 to take a two-shot lead. 

Floyd, who won the 1976 Masters 
by nine shots, responded to a chal- 
lenge by Huston and Faldo to shoot 
a five-under 31 on the back nine. 

He finished at 10-under-par 206, 
two better than Huston, who is 
trying to become the first player to 
win his first start here since Fuzzy 
Zoeller did it in 1979. 

Three back was Faldo, who fired 
a 66 that gave him a strong bid to 
join Nicklaus as the only man ever 
to win back to back titles at Augus- 
ta. Nicklaus, trying at age 50 to win 
his record seventh green jacket, was 
at 21) after shooting 8 69. 

Huston broke out of a pack that 
included him, Floyd, Hoch and 
Sobel Surange when he made four 
Straight ies beginning with a 
tap-in birdie at the par-five eighth 
hole, He made a 15-footer at the 
ninth, a 20-footer at the 10th, and a 
40-footer at the 11th. His streak 
eaded when he lipped out a 20-foot 
birdie chip at the 12th. 

It gave him a two-shot lead over 
Floyd, who offset three bogeys with 
three birdies through 11 holes. 

But Floyd closed the gap with a 
30-foot birdie putt at the 12th and 
chipped in from 25 feet for a birdie 
on the par-four 14th to tie Huston 
at eight under par. 

Floyd was the most animated of 
the contenders, raising his arms 
and shaking his fist whenever bird- 
ie putts dropped. 

Faldo, 32, drew within a shot 
when he birdied the 14th with a six- 
foot putt, his sixth birdie of the 
day. When he finished play three 
holes ahead of Huston, he was sev- 
en-under at 210. 

Lurking ominously was Nick- 
laus, who started the day four shots 
behind Floyd, but birdies at the 
14th and 15th took him to within 
three shots of the lead. 

Nicklaus came from behind in 
the fourth round in his last two 
victories here, in 1975 and 1986. 


Naxratill 


Martina. 
Navratilova won the battle of 
tennis’s old and new genera- 
tions Sunday, beating 14-year- 
old Jennifer Capriau, 6-2, 6-4, 
to win the Family Circle Cup. 
It was the 150th career sin- 
gles victory for the 33-year-old 
Navratilova, who won seven of 
those tournaments before her 
opponent was born. 
Seer 
at the net an 
ἐξ τς τῇ 
riati, who was 2 years 
old when Navratilova eamed 
ber first Grand Slam tite in 
1978, struggled with her serve 
and rushed her shots when 
Navratilova came to the net. 
Capriati was playing in her 
second final in only her third 
toumament i 
fessional last month. 
mow 13.3. 


MEN'S TOURNAMENTS 
{In Estoril, Portwowl) 
Quarterfinats 


Joy Server (1), US. (ἃ, 63 1. 
Semifieals 
Davin def. Aguilera. 6-4, 63; Sanchez get. 
Arrase, 6-2, 61, 
ined 
Sanchez dat. Davin, ἀπ, 6-1. 
(Ip Ortande, Florida) 


Quarterfingis 
Dovid Pate, U.S, dat. Alex Hombrecher, 
Switzertoncd 6-4, 7-4 (7-5); Mallvel Washing- 
fon, U.S. def. Scott Davis (4), US. 6-3. 75. 
Semifinals 
Christo von Rensburg (3), South Africa.def. 
Pote. 6-7 (2-7), 6-3. 7-5; Brod Gilbert (1), U.S. 
θεῖ. Woshington, 6-2, 7-5. 


Final 
Glibert def. von Rensburg, 6-2 4-1. 
WOMEN'S TOURNAMENT 
{in Witten Heed, South Carniinn) 


Qeorterfinais 
‘Martina Navrot{lova (1), U.5.,def. Koterina 
Maleeva (5), Bulgaria, 6, 6-1; Jennifer Co- 


πείσῃ, U.S..det. Helen Keles! (8), Canoda, 6-2, - 


44.61; Regine Ralchrtova, Czechosiovakia. 

Get. Zine Gorris9n (3), U.S 446-2, 6-13 Noto 

Πα Zvereva (δ). Soviet Union, def, Conchita 

Mortines [4], Sean, 76 (8.6), of. 
Semifinata 


Navratilova def. Ralchriova, 4-4, 6-3: Co- 
ΒΓΙΟΉ det, Zvereva. 60 6&4 


Pinal 
Nevratiiove def, Copriotl ὁ 6-4 


Results Sundoy of tha 2455-kllomefer (165- 
mile) Porit-Roobalx cycling face: 
1. Eddy Planckoert. Beksium, 7:37:2, 


7. Thames Weemuller, Switzierland, 7. 
& Adri Von der Poel, Nethorionds, 10. 
4, Rudy Dhuanens, Belgium. 3.1. 

10. John Tolen, Belgium, st 

WORLD CUP STANDINGS 

1. Moreno Argentin, Haly, 43 points, 
2. John Toten, Nethertonds. 39, 
3. Gianni Bupno, italy, ὅς. 


7 | 


. sae 
1 
εἰ 
1 Ἐς 
. io ἘΝ 
‘io 
om! 2 
bi 
° Π the 
Θά, 1 
1 Pere. ᾿ς 
εἰ up ἔστω 
doesdz, ᾿ῶΐ 
ors suk in 
ramen, y 
te deac, 
sis. ya 
\sessi¢, Op 
nent, ἢ ts 
ave pr, ole 
τ, Preg, 25. 
thi f οἱ 
acod: on 
τ pari, 
‘ite: 
ad evey 
iaid Mt Ἔ 
a ἐπὶ 
ἀαϊπίηι ma 
wattle! ine 
resset. : ‘ 
τ. Pent : 
Ὁ ment By 
ox Ἶ 
ἐρηθαε ta 
Labe! ἢ 
ι thet ΙΡῚ 
βονεῦ -- 
κΆνοϊ 
om tt 
Eliezé 
nain i} 
i party 
fr. Pe, 
iness, 
uid 
ase 
on 
yed 
the 
ler 
er 
ith 
»"- 
‘it 
2 
ct- 
I's 
od 
id 
το 
ay 
u- 
nt, 
mn 
my 
be 
L 
de 
pb 
ns 
a 
μή 
di; 
x 
al 


a. 


— 


PFReGERS He Boe 


Net 


aR BERBeRY 


Ἐπ εἴ Π πα ΕΞ .- Εἴ αὶ 


Page 1. 
Page 18 : INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 9, 1990 


a Daniel Barenboim on the Bergé Problem | cHECcK, to Avoid Screwing Up  . 


Bastille. In order to do whet the house is By William Safire Newspapers and news agencies now use στῶν 
QV ATOR — Aten theme proces oc: wait, both as noun and verb, without blushing. According 
a researcher in Washington laboriously checks Reuters, Bette’ Fenton, communications director of 
the facts and grammatical judgments, then a copy the is Star Tribune (CHECK not Star and { 
fine-toothed Tribune anymore?) (Sorry, that's how Reuters writes in) he 
comb in hand, sifts and weighs each word, checks was asked shout a hoax pesptated of he paper: “Ai | et 
every spelling and controversial us- the time, we had no reason to suspect the Person wag { 
oge forsiyie taste and Hoe Bors the press roll — not legitimate,” she said. “We screwed up. re tf 


Imernational Herald Tribune 
Pars —Ina — that even he 
regards as overwrought, Daniel Baren- 


Germany, Paris and London. 
Barenboim gave up his vacation for the 
Tel Aviv performances because, he says, agree with the taste and with the way in 
they have a dimension that is not merely which my services were dispensed with, but 
this would be a legirimate alternative. Bot 
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